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HOBAA MUPOBA{ BAJIIOTHAA CUCTEMA — ITPEAITOCBLUIKHA
CO3JAHUA 1 MEXAHU3MBbI PEAJIM3ALINN

B craThe paccMaTpuBarOTCSI OCHOBHbBIE HATIPABJICHUS CO3MaHMSI HOBOI MUPOBOI BAIIOTHOW CHCTEMBI
KaK OCHOBBI () OPMUPOBaHUS aJIbTEPHATUBHON M100aIbHOM (hMHAHCOBOM apXUuTeKTyphl. [lokazaHo ycu-
nenne posu ctpad BPUKC B MupoBoit (hmHaHCOBOI 1 BAJIFOTHOM cCUCTEME. AHATU3UPYIOTCS OCHOBHbBIE
¢mHaHCOBBIE MTOKa3aTeu aAesTeTbHocTH HoBoro 6anka passutus (HBP), B Tom uncie ncropus ero cos-
JAHUsl, aKIIMOHEPHBII KanmuTajl, KpeAUTHBIM MOPTdeEb, 3aeMHbIE CPEICTBA C MUPOBOTO PhIHKA KanuTania.
OueHuBaOTC NepcreKTuBbl pa3putuss HBP 1 ero crmoco6HOCTh K ydacTuio B (hOpMUPOBAHUY HOBOIt
MUPOBOIT (PMHAHCOBOI M BAIIOTHOI CUCTEMBI, HE 3aBUCSIILIECH OT «aHIJIIOCAKCOHCKOI» (PMHAHCOBOI SJIUTHI
U KOHTPOJIMPYEMBIX €10 MEXAYHAPOIHBIX (PMHAHCOBBIX MHCTUTYTOB. PaccMaTprBaloTcss BO3MOXHOCTHU
BBeaeHust B HBP ennHoli pacueTHOM eqMHUIIBI «OpUKC».

KiioueBbie c1oBa: MUpoBast (hrHAHCOBAsI apXUTEKTypa, MUPOBasi BAIIOTHAsI CUCTEMa, BAJIIOTHBIE 30HbI,
IUIaTeXHbIE CUCTEMBI, pe3epPBHBIC U LIM(PPOBBIE HAlIMOHATbHBIE BaoThl, cTpaHbl BPUKC, HoBblit 6aHK
pa3sutus (HBP), pacueTHast enuHu1Ia «OpUKC».
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B HbIHENIHE! TeONMOIUTUYECKON CUTYallUU B INTIOOATbHONM KOHOMUKE TJIaBHBIM
TPEHIIOM CTAaHOBUTCS ABVKEHWE K MHOTOITOJISIPHOMY MUPY Y KOHCOJTUAAIIAS SKOHOMU-
YeCcKOro MoTeHIIMalla CTpaH, He XeJalolux coxpaHeHus rereMoHnu CIIIA B MupoBoii
MOJIMTUKE, SKOHOMUKE U (hruHaHCcax. Monenb TOTaTbHOrO TOMUHUPOBAHUS «30JI0TOTO
MWUIAapAa» cTajja TOpMO30M Pa3BUTHUSI MUPOBOM LIMBWJIN3ALIAY, TIOCKOJBKY IO
MpenjoroM MPOABUXKEHUS IEMOKPATUU U TaK Ha3bIBaEMbIX «JIMOEpaTbHBIX LIEHHOCTE»
MPOBOAUTCS MOJUTUKA arPeCCMBHON KOH(MPOHTALIMU CO CTPAHAMMU, OTCTAUBAIOLIIM -
MU CBOM MOJUTUYECKUA U SKOHOMUYECKUI CYBEPEHUTET, M Pa3KUTAIOTCSI BOCHHBIE
KOH(JIMKTHI IPaKTUUECKU BO BCEeX permoHax Mupa, Ha kotopbix CIITA yepes cBoit
BOEHHO-IIPOMBIIIJIEHHBI KOMITJIEKC 3apabaThiBa€T OFPOMHBIE I€HBIH.

OueBuIHO, YTO (hopMUPOBAHUE ATTBTEPHATUBBI OMHOMOISIPHOMY «aHIJIOCAKCOHCKOMY
MUPY» IIPEICTABIISIET COOOI CIOXKHBIIA MPOLIECC, KOTOPBIA COMPOBOXKIAETCS 0O0OCTPEHUEM
MOJIUTUIECKUX, SKOHOMUYECKMX U (PMHAHCOBBIX IPOTUBOpeUHii. Peub unet He 0 MexaHu-
YeCKOl 3aMEHE CTaporo MMPOBOTO MOPSiIKa, OCHOBAHHOTO Ha TTpaBWiax, MPpUAyMaHHbIX
U TIpoABUTaeMbIX ITyOMHHBIM rocynapctBoM CIIIA, a 0 kKauecTBEHHOM M3MEHEHUH CYIITHOCTH
€aMoro MPUHIIUIIA MOCTPOEHUS U Pa3BUTUS IJIO0ATbHON 5KOHOMMKH 1 TTIOCTPOEHMSI HOBOTO
MUPOBOI'O COOOIIECTBA, OCHOBAHHOTO HE Ha KOH(POHTALIMU U BOMHAX, 2 HA PA3yMHOM CO-
TPYIHUYECTBE U CO3UIAHNM, TTOCTPOECHUH OCHOB HOBOM MUPOBO ITMBUJIM3ALINHI, KOTOpAst
TO3BOJIUT YeJI0BEUYECTBY Pa3BUBAThLCS Ha 0JIaro BCex CTpaH U HapoOIoB.
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J171s1 TOCTpOEHMSI OCHOB HOBOI MUPOBOI LIMBUJIM3ALIUM HEOOXOAMM KapIUHAIbHbII
Mepexo OT BCeBIACTUSl «JIMOEPaIbHOTO» PhIHKA U 9KCILUTyaTallui KOJOHUATbLHOTO
TUMAa K COPaBeIJMBLIM U PAaBHOIIPABHBIM MEXIYHAPOAHBIM OTHOIIEHUSIM MEXIY
CTpaHaMU, PEeTYJIUPYEMOMY PBIHKY, B3ANMOBEITOMTHOMY TOPTOBO-3KOHOMUYECKOMY
COTPYTHUYECTBY CYBEPEHHBIX TOCYIapCTB.

B coBpeMeHHBIX YCIOBHSIX IOOATBLHOM TYpOYIEHTHOCTH M TTOBBIIIEHHBIX T€OIOJ TN~
TUIECKIX PUCKOB MECTO OTICITBHBIX CTPaH B MUPOBOM SKOHOMUKE, a 3HAYNT, B MEXKIY-
HapomHO# GUHAHCOBOI CUCTeMe TpeOyeT KapaMHaIbHOTO n3MeHeHsI. DaKkTrmaecKn
pedb UIET 0 HEOOXOMMMOCTH TpaHC(pOopMau MUPOBOI GUHAHCOBOI apXUTEKTYPHI,
OCHOBHBIE KOHTYPBI KOTOPOit chOpMUPOBAIN 1 TIPOIBUTAIN BO BTOPOI TTOJIOBUHE
XX B. KOHTPOJIMpYyeMble TIIyOMHHBIM rocygapcTBoM pmHaHcoBbIe 31uThl CIIIA yepe3
MEXITyHapOITHBIC OPTaHN3AIINN M MEXIYHAPOIHbBIE (DMHAHCOBBIE MHCTUTYTHI Pa3BUTHSL.

Hayunas HecocTOSTEIbHOCTH OCHOBHBIX 3ANIATHBIX IKOHOMUYECKUX TeOpuid. [T100aIbHbII
(uHaHCcOBO-3KOHOMUYECKUH Kprsuc 2008—2009 rr., MUpOBOIi COLIMAIbHO-2KOHOMUYE-
CKUI1 KpU3UC B Tieprof, pykKoTBopHOi manaemMu COVID-19 1 HbIHEITHWIA HapacTaloIunit
DIOOATLHBIN SKOHOMUYECKUI M TIOMMTHIECKUI KPU3KC TIONTBEPIMIIN HECOCTOSITETLHOCTD
Ha COBPEMEHHOM 3Tarie 5KOHOMUYECKMX TEOPUii MOHEeTapu3Ma 1 KEHHCUAHCTBA, KOTOPhIE
B 3aI1aIHOM SKOHOMMWYECKOI HAayKe TOJIT0€ BPEMS CUMTAIIUCh MEMHCTPUMOM.

B 9acTHOCTH, MOHETAapUCTHI CUUTAIOT, UTO PHIHKM alIPHMOPU KOHKYPEHTHBI 1 UTO
caMa pbIHOYHAs CMCTEMa B CiTyyae HapylIeHUsT yCTOMYMBOCTH CITOCOOHA aBTOMATH -
YeCKM TOCTUTaTh MaKpPO3IKOHOMUYECKOTo paBHOBecHs. OQHaKO Ha TPaKTUKE 3TO
OKasbIBaeTcs He Tak. B yacTHOCTH, MUPOBOIT (PMHAHCOBO-2KOHOMMYECKMI KPU3KC
2008—2009 rr. HayaJcs ¢ Kpaxa pbIHKa unotedyHoro kpeauroaHus B CIIIA, koTopsriit
PYXHYJI U3-3a arpECCUBHOM KPEIUTHON MOJUTUKM KPYITHEHUIIINX YYACTHUKOB PHIHKA,
B TOM YHCJI€ CTPYKTYP TEHEBOIr0 OAHKMHTA.

B pasrap ¢uHaHCcOBOro Kpusuca MpakTu4ecKu BCe BeAyIre MPOMBIIIJIEHHO
Pa3BUThIE CTPaHbl BEIHYKIEHBI ObUIM MEPENTH Ha pyYHOE yIpaBIeHUEe SKOHOMUKOI,
B JIYYLIUX TPAIUIIUSX KIACCUUECKOTO AUPUXKU3MA.

be3 akTUBHOM MOJUTUKU «KOJIUUYECTBEHHOTO CMSITYEHUST», 0€3 CYILLIeCTBEHHBIX
rocyaapCTBEHHbIX BIMBAHUI JEHEXHBIX CPEICTB B 9KOHOMUKY, Oe3 nepeBona Kop-
MOPaTUBHOTO A0JIra B TOCYIapCTBEHHBIM U HAllMOHAIM3alM 00aHKPOTUBIIIUXCS
(UHAHCOBBIX MHCTUTYTOB OOJIBIIMHCTBO CTPaH ObLIM Obl 0OpeUeHbl Ha (prHAHCO-
BBbIi1 KOJUIAIIC Y CyBepEeHHBIH AedoiT. B mombITKax 3amycTUTh 9KOHOMUYECKUI POCT
¢UHAHCOBBIE BJACTH HaleyaTajau OTPOMHOE KOJUUYECTBO JAEHET, TPOBO/S MOJUTUKY
«KOJIMYECTBEHHOTO CMSITYEHUSI», HO JaxKe TaKasi MacIliTabHast JeHeXHasi SMUCCUST He
npuBena K oxugaeMoMy 3 hexTy.

becnpelieneHTHOe BMeIIATeIbCTBO IrOCYIapCTBa B 9KOHOMUYECKUE TTPOLECCHI,
K KOTOPOMY BcCeTa Mpu3blBaii CTOPOHHUKU KeMHCUMAHCTBA, B JAHHOI CUTyalluu He
Ccnoco0CTBOBAIO BO30OHOBJIEHUIO 9KOHOMMYECKOTO POCTa, a JUIlb yCyryouao du-
HaHCOBBIE TTPOOJIEMBI U TTPEXIE BCETO AOJITOBYIO TPOOJIeEMY KaK B OTACIbHBIX CTPaHaXx,
TaK ¥ B I100aJIbHOI 3KOHOMMUKE.

B Hacrostiiee Bpemst Ha 3amaze B chepe SKOHOMHYECKIX HaAyIHBIX IIPUOPUTETOB TIPO-
CIIeXWBAETCS TEHIEHIIVS BO3BPAIIIEHNsI K OMTHOM M3 TIePBBIX MUPOBBIX SKOHOMUYECKIX
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TeOpHii — MepKaHTIIIN3MY'. KOHIIeTIIINS cOBpeMEHHOTO HeOMEepKaHTHIIN3Ma 6a3upy-
€TCS1 Ha OCHOBHBIX MOJIOKEHUSIX CTapeiiiieil SKOHOMUYECKOM IIKOIbl MEPKAaHTUIU3MA,
kotopas 3aponuiack B XVI u B XVIII B., cdpopMupoBasa repByIo B eBpOIIEICKOI HayKe
9KOHOMUYECKYIO TeOp1I0. MepKaHTWIUCTBI CYMTATIM OCHOBHBIM NCTOYHHUKOM Oorar-
CTBa CTpaHbl TOProBj0. borarcTBo OTOXIECTBIISUIU € IeHbIaMU, 30JI0TOM, CEpedpOM
U JparolieHHOCTSIMM, a HaKOIJIEHEe HAallMOHAJIbHOTO O0raTCTBa yUeHble CBA3bIBAIU
C aKTUMBHOM TrOCy1apCTBEHHOM TTOJUTUKOM.

CoBpeMeHHasl 3KOHOMUYEecKasl MOJUTMKA HEOMEPKaHTUIM3Ma OCHOBaHa Ha TeX
>Ke TpUHLIMIAX 1 OpUMEHTUPOBaHa Ha MOBbILLIEHUE BHYTPEHHENH 3 (PeKTUBHOCTHU
KPEIUTHO-IeHEXHOM, OI0IKETHOI 1 HAJIOTOBOM MOJUTHUKM rOCy1apCTBa.

[TpakTHuyecKu 3TO BbIpaxkaeTcsl B MIPOBEAEHUU MPOTEKIIMOHUCTCKOM MOJTUTUKMY,
B TOM YHCJie B CTUMYJIMPOBAHUHU HAIIMOHAJBHOTO BKCIOPTA, CIEPXKUBAHUU UMITOPTA,
CTPEeMJIEHUU YBEIUYUTh 00BbEM 30JI0TOBATIOTHBIX PE3ePBOB U AIUBEPCUDUIIIPOBATD
MX 3a CUeT COKpallleHMsI 1oJulapa U YBEJIMYEHUS 10U MOHETapHOTO 30J10Ta U IPYTUX
pe3epBHBIX BAJIOT.

HeoMepKaHTUIMCTBI MPU3BIBAIOT FOCYAAPCTBO KOHTPOJUPOBATH IBMKEHUE Ka-
MuTaja, 4To MO3BOJIsIeT MPOBOAUTD 00JIee XKEeCTKYIO NeHEXKHO-KPEAUTHYIO U HaJlOro-
BO-0I0/KETHYIO MOJUTUKY.

OCHOBHBIE CHCTEMHbIE CONMATLHO-3KOHOMHYECKHE TUCOANAHCHI B II00ATBLHOM 9KO-
HOMMKE 1 MHPOBO¥ (hHaHCOBO# cucTeMe. HeynauHble MONMBITKY 3aMagHbIX CTPaH Ipe-
0110JIeBaTh MOCIEACTBUSI KPUBUCHBIX SIBIEHUI TTyTeM yBEIUYEHUS TOCY1apCTBEHHBIX
pPAacxoIoB U MPOBEAEHMS TTOJIUTUKU MPOTEKLIMOHU3MA YCYTYOUIIU cTapble U TOPOIUIN
HOBBIE CUCTEMHBIE COLIMAIbLHO-3KOHOMMYECKUE T COaIaHChI B INI00aIbHOI 3KOHOMUKE
U MUPOBOI (PMHAHCOBOIi CUCTEME.

AHTUKPU3MCHBIE MTPOrpaMMbl BEIYILIMX MPOMBIIILIEHHO pa3BUTBIX CTpaH, (DMHAHCH-
pyeMble B OCHOBHOM M3 TOCYAapCTBEHHBIX OIOMKETOB, HE CMOIJIU MPEONOJIETh CTarHAIIUH,
a MHOTHe Mpo0bJieMbl, 0COOEHHO B chepe rocyrapcTBeHHbIX (PMHAHCOB U B 0AaHKOBCKOM
cucTteMe, 000CTPUIINCH U CTAJIM OCHOBHBIMU MPUYMHAMU HOBOT'O 3aTSIKHOT'O IJ100aJTb-
HOTO (PMTHAHCOBO-3KOHOMMYECKOTO KpM3Kca, KOTOPhIil hakTrnaecku Havaicsd B 2020 1.

[ToaTOMy MOXXHO KOHCTaTMPOBaTh, YTO MPUYMHBI HOBOTO CYTIepKpU31ca MUPOBOI
9KOHOMUKU — He TIaHAEeMUsI KOpOHaBUpYyca U NajieHUe 1ieH Ha He(Th, He CTieliMalbHast
BoeHHas onepauus (CBO) Ha YkpanHe 1 naxke He 5KOHOMUYECKHE CAHKIIMY CTpaH
3anana npotuB Poccum unm okkynauus M3pausem najectTuHcKoro cekropa l'asa,
a CUCTeMHbIe (DMHAHCOBBIE U COLIMATIbHO-3KOHOMMYECKUE N1COATaHCHI.

B HacTosiiee BpeMsi OCHOBHBIMU YIPO3aMU JJIsI MUPOBOU 3KOHOMUKU U 9KOHO-
MUKU OTAEJbHBIX CTpaH SIBJISIIOTCS pacTylllie CUCTEMHBIE TJI00abHbIe AUCcOaTaHChI
B 3KOHOMMKE U (DUHAHCOBOI CUCTeMe, K KOTOPBIM B IIEPBYIO OUepeb CAeAyeT OTHECTH:

* aucbanaHc Mexny oobemoMm MupoBoro BBIT u pasmepoM miobaabHOro 10Jra,

a TakKe TeEMIaMM UX POCTa;

* aucbanaHc MEXIy YpOBHEM KalMTaIM3alMM MUPOBOTO (DOHIOBOIO PhIHKA M 00b-

€MOM HeOUPXKEBBIX MPOU3BOAHBIX (PMHAHCOBBIX UHCTPYMEHTOB (IEpUBAaTUBOB);

' Mo MHeHUIo paaa 3apYGEXHBIX YYEHbIX 3KOHOMUCTOB, B KJTACCUYECKOW NOJIMTIKOHOMUN MOXKHO
BbIOENIUTb TPM OCHOBHbIX TWMNA: MEPKAHTUINCTCKUIA, NbepanbHbIn (Knaccuyeckuin) n coumanmnctmye-
ckuin. OcTanbHble TUMbl NPeACTaBASIOT COO0M KOMBUHaLMIO 3TX 6a30BbIX TUMOB.
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* aucbaniaHC MEXIy CTOMMOCTBIO aKTUBOB TPAAULIMOHHON 0AaHKOBCKOM CUCTEMBI
M MaciuTabaMyu MIPOBOIO TEHEBOTIO OAHKMHTA;

* aucOajaHC MEXIY MPOAOJKAIOIIMMCS POCTOM 0J1aroCOCTOSIHUST O0TaThIX
rpaxniaH 30J0TOro MWUIMApAa U BBICOKMM YPOBHEM O€THOCTH OOJbIIEH YacTH
HaceJIeHUs BO MHOTHX CTpaHax Mupa.

AHanu3 IMHAMMKU 1 TapaMeTpOB YKa3aHHBIX COLIMAIbHO-3KOHOMUYECKUX ArcOa-
JIAaHCOB TTO3BOJISIET TOBOPUTH O TOM, YTO MUPOBasi 5KOHOMUKA U MUPOBasi (prHaHCOBast
cucTeMa IMorpyxKaloTcs B IIyOoJalIlnii KpU3KUC, KOTOPBIH 110 CBOUM ITOCIENCTBUSIM
MOXET MpeB30iTHU Benrkyto aenpeccuio npoliioro Beka.

Poct ykazaHHbIX 11cOaIaHCOB, 000CTPEHNE MUPOBBIX ITOJIMTUYECKUX Y COLIMAIBHO-
9KOHOMUYECKHUX MTPOo0JieM 00abHOM SKOHOMUKHM TTOCTaBWIM Ha MOBECTKY AHS HEOO-
XOOMMOCTh B KapIMHAIBLHOMI TIEpeCTPOKe MUPOBOIT (PMHAHCOBOM crcTeMbl. Cepbe3Hble
U3MEHEHUSI HEeOOXOIMMbI MPAKTUYECKH BO BCEX CETMEHTaX MUPOBOT0O (DMHAHCOBOTO
pbIHKA — BaJIOTHOM, MHBECTULIMOHHOM, OQAHKOBCKOM, (DOHIOBOM, JOJITOBOM U JIp.

Bbynymas pecdopma BalOTHO CUCTEMBbI JOJXKHA TTOJOXUTh KOHEI JOMUHUPO-
Banuio goanapa CIIIA B rimo6anbHOI 5KOHOMUKE B Ka4eCTBE OCHOBHOM pacyeTHOM
U PE3EPBHON BAJIIOTHI.

Hosas mupoBas BamoTHas cuctema. HoBast BayoTHas cucteMa 10/KHA HE 3aMEHUTD
JEUCTBYIOIIYIO ceifuac SIMalicKyio BaIOTHYIO CUCTEMY, a CO3AaTh HOBYIO aJITEPHATHUB-
HYI0 MUPOBYIO (P)MHAHCOBYIO CUCTEMY, KOTopasl B OyayllieM IMpru3BaHa KapAWHAaJIbHO
M3MEHUTD CYLIECTBYIOLIYIO MUPOBYIO (DMHAHCOBYIO apXUTEKTYPY?.

HenocpenctBeHHOE yyacTue B pa3paboTKe MPUHIIAIIOB ITOCTPOSHUSI HOBO MUPO-
BOI1 BaJIIOTHOM CUCTEMBI JOJIKHBI TIPUHUMATh yyactue rocynapctsa bBPUKC, IITOC,
EADC, MycyabMaHCKUE CTpaHbl apaOCKOro MUpa 1 CTPaHBI, Kelarole 0CBOOOIUTHCS
OT aMEPUKAHCKOI rereMOHMU U TUKTaTa B (prHAHCOBOI cepe.

U camoe m1aBHOEe — HOBas aJibTepHATUBHAS BaJIIOTHAsI CUCTEMa JOJIKHA ITOJIOXUTh
KoHel foMuHupoBaHMIo gojiapa CIIA B mo6aibHON 9KOHOMUKE U MUPOBOit hu-
HAHCOBOI cUCTEME B KAUECTBE OCHOBHOM pacye€THOM M pPe3epBHOI BAIIOTHI.

Hogas BatoTHasi cucTema J0JIKHa CTPOUTBLCSI HE Ha I0JJIApOBOM CTaHJapTe U pe-
3epBHBIX BasmtoTax catesiinToB CIIA, a Ha 6oJiee IMPOKOI KOp3NHE HALIMOHAJIbHBIX
BamoT npexae Bcero ctpad BPUKC — kuraiickuii 10aHb, pocCuiicKuii pyoIib, MHIWMA-
cKasl pymnusi, 0pa3subCKUii peajl u 1XHOoapUKAaHCKUM paH/, a TAKKe BaIIOTHI CTPaH,
npucoeanHuBiuxcsd K BPUKC ¢ 1 suBaps 2024 r.,— Erunra, Dduonuu, Upana,
CaynoBckoii ApaBuu u OAD.

B xauecTBe oqHOIT U3 BaxkHbIX 3a71a4 Ha 2024 1. Oblj1a onpenejieHa rjiaBHasi UH-
terpanus HoBbIX yieHOB BPUKC B paboTy (hiHAaHCOBOrO CEKTOpa U paclliMpeHue
COTPYIHUYECTBA B 3TOI chepe Ha IKCIIEPTHOM YPOBHE.

2 AcTopust BanOTHbIX CUCTEM:

Mapwkckas BantoTHas cucteMa (1867—1922) — 30/10TOM CTaHAAPT, Pe3epPBHbIE BatOTbl — 30/10TO;

[eHy33ckasa BantoTHaa cucteMa (1922—1930-e rr.) — 30/10TOM CTaHAAPT, BCE BaNtOTbl NPUBSA3aHbI
K 30J10TYy, pe3epBHble BantoTbl — GYHT cTepanHros n gonnap CLLUA;

BpeTtToH-Byackas saniotHas cuctema (1944—1978) — 3010TOAEBU3HbIM CTaHOAPT, OCHOBHbIE
pe3epBHble BanioTbl — GyHT cTepnmHros, gonnap CLUA;

SIManckas BantoTHas cucteMa (1978-H/B) — ponnaposbin ctaHaapT (COP, pe3epBHbie Banto-
Tl — pgonnap CLUA, GyHT cTepnvHros, WBenuapckmnin ¢ppaHk, anoHckas neHa, espo (c 2000 r.),
KUTaNCcKuin toaHb (c 2016 1.) n ap.
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B cratbe «HoBblIii 6aHK pa3BuTus u ycuieHue poiu crpaH bPUKC B muposoit
¢uHaHCOBOI1 cucTeme», onyonrkoBaHHoit UHMOH, PAH B 2023 r., aBTop npenjaraer
Ha3BaTh TaKyIo HOBYIO BATIOTY YCIIOBHO «OpUKC» >,

CeMaHTUYECKHU 3TO CJIOBO CO3BYUHO CJIOBY «0aKC», KOTOPHIM MHOTHE HA3bIBAIOT
noitapbl CILIA 1 cyGCTaHTHBHO GJIM3KO K CJIOBY «0aHKOP», TAK Ha3bIBaJl BO3MOXKHYIO
HOBYIO MUPOBYIO PACUETHYIO BAJIIOTY ONMH U3 OCHOBaTenei bpeTToH-Bynckoii BalmoTHOM
CHCTEMBI U3BECTHBIN aHTTTMICKUI S5KoHOMUCT [xkoH MeiiHnapna Keiine (1883—1946).

I1o HameMy MHEHUIO, B OCHOBE (DOPMUPOBAHMSI HOBOM ajIbT€pHATUBHOI BaJIOTHOM
CUCTEMBI IOJIKHBI JIeXKaTh CJeAYIoIe MPUHLUITE CTAOUIBHOCTU U YCTOMYUBOCTU
(GUHAHCOBOI CUCTEMBI:

*  YCTaHOBJIEHUE MOCTOSTHHBIX 0OMEHHBIX KYpCOB BaJllOT CTpaH — y4aCTHUIL

HOBOM BaJIIOTHOI CUCTEMBI K paCU€THOM eNUHUIIE «OpUKC», O€3 TIPUBI3KU
K noytapy CIIIA;

*  00513aHHOCTb LIEHTPAJIbHBIX 0AHKOB CTpaH — Y4aCTHULI HOBOI1 BaJIIOTHOM CUCTe-
MbI TTOJIEPXKUBATh CTAOUJIBbHBINM KYypPC HALlMOHAJIBHOM BaJIIOTHI MO OTHOILIEHUIO
K «OpMKC»; TToafepKaHue CTaOMIbHOCTU HallMOHAIbHO BalOThl MOXET OBITh
peaJiM30BaHO 3a CUET BAJIOTHBIX MHTEPBEHLIMI, KOTOpPbIE pacCMaTPpUBAIOTCS
KaK MEeXaHU3M aJalTaliy BaJIOTHOM CUCTEMBI K U3MEHSIIOIIMMCS BHEITHUM
YCJIOBUSIM, aHAJIOTMYHO Tiepeaayde 30JI0ThIX 3aM1acoB /IS COKPAIEHUS CaJIbI0
IUIATEKHOTO GajaHca MPU 30JI0TOM CTaHAapTe;

* B Ype3BbIYAMHBIX CUTYaALIUSX, TTPY 3HAYNUTETLHOM AeUIIMTE MIaTeXXHOTO Oa-
JIaHCa JIOMyCcKaeTcs onpenejieHHOe U3MEHEeHNEe Kypca HALIMOHAJIBHBIX BAIIOT
3a CYeT jJeBajibBallMu UJIM PeBaJIbBAllMK HALIMOHAJIBHbBIX BAJIIOT;

*  COCTaBHBIMU MHCTUTYLMOHAILHBIMU (DMHAHCOBBIMU 3JIEMEHTaMU HOBOI aJlbTep-
HaATMBHOW BaJIIOTHOI CUCTEMbI Ha TIEPBOM 3Tare MOI'YT CTaTh MEXIYHApOIHbIE
(UHAHCOBBIE MHCTUTYTHI pa3BUTHUs, Takue Kak HoBblii 0aHk pazButust BPUKC
(HBP), Azuarckuit 6aHK MHDpacTpyKTypHbIX UHBecTUlnii (ABUN), Ucnam-
ckuii 6aHk pa3putus (MBP) u npyrue, He 3aBucumbie oT CIIIA, ¢hpuHaHCOBbIE
WHCTUTYTHI CTPaH — yYaCTHUI] HOBO BaJIIOTHOM CUCTEMBI.

Kak anbrepHaTUBY WM KaK JOIOJHUTEIbHBIN 27eMeHT B paMkax bPUKC moxHo
paccMaTpuBaTh BO3MOXHOCTb CO3/JaHUSI HOBOTO MEXIyHAPOIHOTO (hMHAHCOBOTO
MHCTUTYTA, HE MOAKOHTPOJIbHOTO (hbruHaHCcOBOI onurapxuu CIIIA, ¢ oCHOBHBIMU
(GYHKUUSIMU [100aJIbHOTO (DMHAHCOBOTO PETyJIsaTOpa, C aKIIEHTOM Ha BaJIIOTHOM
pPEryIMpoBaHUM U PETYJIUPOBAHUH ABVXKEHUS KaluTaja B NI00ATbHO 5KOHOMUKE.

Takoit IoOaTBHEIN abTepHATUBHBIM MexXayHapoqHOMY BaTioTHOMY dhoHxy (MB®)
(UHAHCOBBIIA MeraperyiasiTop MOT Obl TAKXKe peryJaupoBaTh IesSITeIbHOCTh BaJIIOTHO-
ro 1 ()OHAOBOTO pbIHKA, O (PILIOPHBIX LIEHTPOB, CYyBEPEHHBIX (DOHIOB, MIPUHIIMIIOB

3 AHgpuaHoB B.[]. HoBbin 6aHK pa3BuTus 1 ycuneHue posu ctpad BPUKC B MupoBoii ¢puHaHCOBOW
cncTeMe, B COoOpHMKe Hay4HO-TEXHOOrMYeCckoe U MHHOBaLMIOHHOE COTpyAHMYecTBO cTpaH BPUKC.
M.: MIHNOH, PAH. 2023. C. 11—19.

naBpen RT Mapraputa CMOHbsSH NpuayMana cBoe Ha3BaHue ans egmHon Bantotbl BPUKC: «51 yBe-
pPeHa, YTO y Hac 1 obLas BantoTa 6yaeT. M Ha3biBaThb s ee npeanarato, 3Haelub, kKak? 3710 xe BPUKC,
S npensiarato Ha3BaTb ee «bpuyka». Bo-nepsbix, 310 peMuHMUTUB. Celryac >ke B Moge GeMUHUTMBDI, Aa?
Hy Kak 3T0? 3TO >ke He aKTyaJlbHO, YTO BCE BastoTbl Ha3bIBAOTCS B My>XCKOM popae. U pybnb, n gonnap,
1 toaHb. A 3To 6yaeT 6puyka. Ham, oeBoykaM, 6yaet npusitTHO. Bo-BTOpbIX, 3TO BCe-Taky [Orosb, BENUKAIA
PYCCKUI NincaTeslb YKpanHCKOro npoucxoxxaeHns. CMoTpuTte, Kak KpacuBo. OH e caM roBopun: “Sl cam
He 3Halo, KaKas y MeHsl fyLua: XoxmnauKas unmn pycckas”. A TyT Kak MUPOSItoBMBO, KaKk akTyasibHO. Bpurukay.
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TPaHCTPaHUYHBIX CIIMSTHUM U MOTJIOILIEHUI, pbIHKA HEOUPXKEBbIX 1€pUBAaTUBOB U JIp.

Takas opranu3zanust MoxeT ObITh cozgaHa ctpaHamMu BPUKC u ux ctropoHHuKamMu
10 aHaJoruu ¢ MexayHapoaHbIM BaltoTHBIM (hoHaoM (MB®), BcemupHoit ToproBoit
opranusaiueit (BTO) u Ha 6a3e yxe CylIecTBYIOIIUX MEXIyHapOIHO-TTPABOBBIX CO-
IalleHUi B MHAHCOBOM U MHBECTULIMOHHOM cepe WiIr 3aK/II0ueHUs HOBBIX. Takas
KOH(UTYpalisl MOXET ObITh 3aKOHOAATEbHO 3aKperieHa B HOBOI albTepHATUBHOM
BaJIIOTHOM CUCTEME, O HEOOXOAUMOCTU KOTOPOI Mbl TOBOPWIIM BHIIIIE.

Ha3zBaHue HOBOI BaIIOTHOIM CUCTEMBI 3aBUCHUT OT TOTO, TJ¢ MPOHIET CAMMMUT IO
€e yUpeXIeHUIO — 3TO MOXeT ObITb MOCKOBCKas BajlloTHas1 cucteMa, [lekuHckast
niu lanxaiickas, [lenuiickast BamoTHast cucteMa, bpasuibckas BaqioTHas CUCTEMA,
BanioTHas cuctemMa «OpUKC» M MHOTO IPYTUX BapruaHTOB. B tTaHHOM ciiyyae Ha3Ba-
HUEe He UMeeT MPUHUUITUAILHOTO 3HAYEHUSI, BAXKHO BHIpAbOTATh U MPUHSTHh HOBbIE
MPUHILUIIBL ee popMupoBanus. CaMoe IIIaBHOE — HOBAsl BATIOTHAS CUCTEMA TOJKHA
MOJIOKUTH KOHel JoMuHupoBaHuio nojiapa CIIIA B mio6anbHOi 5KOHOMUKE U MU-
PpOBOI1 (hpriHAHCOBOI CUCTEME B KAUeCTBE OCHOBHOI PacCUe€THOM 1 pe3epBHOI BaIIOThI.

Eie ogHuM MHCTpYMEHTOM ocaabiaeHus noMmuHupoBanus gosuiapa CIIA u cos-
JaHWsI HOBOM albTepHATUBHOM BAJIFIOTHOM CUCTEMbI MOXET CTaTh (DOPMUPOBAHUE
B MUPOBOI 9KOHOMHUKE BaJIIOTHBIX 30H.

BamoTHbIe 30HBI KaK OJMH U3 BO3MOXHBIX HHCTPYMEHTOB (DOPMUPOBAHUS HOBOI
MHpPOBOii prHaHCcoBoii uHGPACTPYKTYphI. B 3T0i1 CBSI3M HEOOXOAUMO CTUMYIUPO-
BaTh PETMOHAJIBHYIO 9KOHOMMYECKYIO MHTETPALUIO, B Pe3yJbETaTe KOTOPOIl MOTYT
¢(OpMUPOBATHCSI BATIOTHHIE 30HBI C PErMOHATBHBIMU, CBOOOIHO MCITOJIB3YeMbIMU
(pe3epBHBIMU) BaJIIOTAMU.

B mepcniekTHBe TAKMMHU 30HAMU MOTYT CTaTh:

* q3uamckas eanlomHas 30Ha Ha 6a3e a3uaTCKOM BaloTHOI enuHUIIBI AKIO
(anm1. Asian currency unit, ACU) moxeT ObITh co3naHa B popmate ACEAH
+3, kyna moryt Boiitu 10 crpan — uyieHoB ACEAH, a Takke Kurait, Anonus
u Pecniyonuka Kopest;

*  30Ha «3010mM0e0 JuHapa» — apabckue ctpaHbl biaxkHero u CpenHero Bocroka,
3anagHoii 1 DKBaTopuaabHOI ADpUKM, MyCyJIbMaHCKHE TOCyIapCTBa CTpaH
IOro-BocTounoit Asun. Beero 57 ctpan — wieHoB MciaMcKoro 6aHKa pa3BUTH Y,

4 OgHMM U3 MHULMATOPOB OTKa3a OT pacyeToB B gosnapax CLLUA v eBpo 6bi1 NIMBUINCKUI nuaep
Myammap Kapgoadw, kotopsin ewe B 1999 r. npusbiBan apabckme n adppurkaHcKne CTpaHbl K CoO30aHuio
naHadprKaHCKOM BantOTHOM 30HbI U Nepexoy Ha pacyeTbl B eAUHON BastoTe — 30/10TOM AMHape.

B 20002 r. Kagaadu coBMeCcTHO ¢ ManansmncknM npeMbep-MMHUCTpoM Maxatxmpom Moxamagom
cTan MHMLMaTOPOM NPeanioXKeHns O BBEAEHUN BantoTbl CTpaH Nepcrackoro 3anvmea — 30/10TOr0
OvHapa. DTy ngeto nepBoHayanbHo nogaep>kanu Mpax, CypaH, bpyHen, MngoHesns, OAD, a 3aTeM
n ErmneTt. ®opmanbHO nogaep»kan naeto TorgawHumn gupektop MB® JomnHnk Ctpocc-KaH, 3a uto
W IMLLKIICS CBOETO BbICOKOrO MoCTa.

B pe3ynbTaTe, 6Gnarogaps nMyHbIM ycunmam Maxatxmpa MoxamMaga NnpoekT 30/10TOro guHapa
noslyuun peanbHoe BonsouweHne. B Hos6pe 2001 r. B [lybae coctosnach LiepeMoHust odumumanbHoO-
ro BBefieHVs1 B obpalleHne 30/10Toro auHapa (Becom 4,25 r) n cepebpsaHoro aupxama (secom 3 ).

MnaHupoBanock, 4To 30510TON AnHap 6yaeT BBeaeH B o6opoT B 2003 1., a k 2010 r. cTaHeT MeXx-
roCyAapCTBEHHbIM MNaTeXXHbIM CPeACTBOM B MyCy/lbMaHCKOM MUpe.

B HacToSsILLee BpeMsi B CUCTEME pPacHeTOB C MCMOb30BaHMEM 30JI0TOrO AVHapa y4acTBYOT
Manansuns, Caynosckas Apasus, OAD, Kyeent, Katap, baxpeiiH, OmaH, bpyHen, VpaH, baHrnagey,
MemeH, Manbavsckue Octposa v Ap. MonbITk NCNonb30BaTh 30/10TON AVHAP B PacHeTax MyCysib-
MaHCKUX cTpaH — 4yneHoB OlNEK HaTankmBaloTCs Ha akTUBHOE NPOTMBOAENCTBUE CO CTOPOHbLI MB®,
[eaTenbHOCTb KOTOPOro ¢akTnyeckn koHTponupytoT CLLIA.
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*  pybaesas 3ona — Poccusi, CorozHoe rocynapctBo Poccuu u benopyccun, EASC,
otaenbHble cTpaHbl CHI;

*  gamomHas 30Ha cmpar Jlamurckoii Amepuxu Ha 6a3e ctpaH — yyactHull MEPKOCYP
(bpasunusi, AprentuHa, [Taparsaii, Ypyrsaii, BeHecyana) u ctpaH AHICKO# rpyrmbl
(bomBust, Konymoust, Iepy, Benecyamna, OkBanop).

CBOI0 BaJIIOTHYIO 30HY IIJIAHUPYIOT CO3AaTh CTpaHbl 3anaaHoappruKaHCKOTO KO-
HoMmyeckoro coobmectsa DKOBAC, B kotopslii Bxonat benun, Bypknna-®aco,
T'am0us, I'ana, I'sunest, I'Bunes-bucay, Kor-n’WUByap, Kado-Bepne, JIubepusi, Manu,
Hurep, Hurepus, Ceneran, Coeppa-Jleone, Toro.

Crpanbl co0011IeCTBa, B KOTOPOM MPOXKMBAIOT OKOJIO 385 MIIH YeJIoBeK, pa3paboTanu
9Ty UIEI0 U OOBSIBUIM O Held elnie B 1983 T., HO TOCTOSIHHO OTKJIaIbIBANIN €€ TTPAKTUUYECKYIO
peanuzanuto. B yactHoctu, B 2019 . Ha cammute B AGymxke (Hurepust) crpaHbl cooO1iiecTBa
3asiBUJIM, YTO IUIAHUPYIOT BBeCTU B oOpaleHue ¢ 2020 1. coOCTBEHHYIO BaIOTy — 9KO.
J1J1s1 9TOro BoceMb CTpaH COAPYKeCTBa JOJIKHBI OyIyT OTKA3aThCs OT oOpallieH s (hpaHKa,
npuBsI3aHHOTO K eBpo (ppank CFAa), Ha TeppuTopry OBIBIINMX (PPAHITY3CKMX KOJIOHMIA,
a CeMb APYIUX CTPAH — OTKA3aThCs OT CBOECH HAILIMOHAJILHOM BaJIIOTHI.

B 3akmounTeIsHOM KOMMIOHHKE CAMMMTA COODIIIATIOCH O TIOCTENIEHHOM TEPEX0e K eMHOM
BaTIOTe, HAYMHAS C TEX CTPaH, KOTOPbIe OTBEYAIOT IIPUHSTHIM KPUTEPUSIM KOHBEPTEHIINM.

Ha ouepennom cammute DKOBAC B 2021 r. 6bU1a IpUHSTA Q0POXCHAS KApma no
86€0eHUI0 K0 — eIUHOI BaJIIOThI CTPAH CONPYXKECTBA, IIPU 3TOM CPOKU €€ BBEACHUS
obuIn IepeHeceHsl Ha 2027 1.° O4eBUIHO, YTO PETMOHAIBHBIE BATIOTHBIE 30HBI B IJIO-
OaJIbHOIT 9KOHOMUKE, CO CBOMMU CBOOOIHO UCMOJIb3yeMbIMU (PE3EPBHBIMU) BATIOTAMU
MOTYT CTaTh COCTABHOM YaCThIO HOBOM MUPOBOM aJIbTEpHATUBHOM BATIOTHOM CUCTEMBI
1 KapIWHAJIBHO U3MEHUTD INI0OATLHYIO0 (PUHAHCOBYIO apXUTEKTYPY.

Ha nepBom 3Tane oCHOBHBIMU MHCTUTYLIMOHAJIbHBIMU 3JIEMEHTaMU HOBOM ajib-
TEPHATUBHOM BAJIOTHOM CUCTEMBI MOTYT CTaTh, KaK OBLIO CKa3aHO BHIIIE, YKE CYIIe-
CTBYIOLLIME MEXIyHAPOAHbIe (DMHAHCOBBIE MHCTUTYTHI pa3BUTHSI, TaKue Kak HoBbIit
6ank paszButuss bBPUUKC (HBP), A3narckuii 6aHK MH(GPpaCTpyKTYPHBIX MHBECTULINI
(ABH1N), Ucnamckuii 6aHk pazsutust (MbP) u npyrue HezaBucumbie ot CIHA du-
HAHCOBbIE MHCTUTYTHI CTpaH — YYaCTHUIL HOBOI BatOoTHOI1 cucTeMbl. [To cBoeMy Mex-
IYHApOTHOMY CTaTyCy, (PMHAHCOBBIM M IMTOJTUTUIECKUM BO3MOKHOCTSIM HAaUOOJBIITTE
MePCIEeKTUBBI CTaTh TAKUM (DMHAHCOBBIM MHCTUTYTOM UMeeT HoBbli 6aHK pa3BUTHS
BPUKC (HBP). Bto Hanbonee nomxonasiast pruHaHCOBas IUIOIIAAKA IS OTPaOOTKI
MPUHLUIIOB (pOPMUPOBAHUS HOBOM MUPOBOM BaJIOTHOM CUCTEMBIL.

HUctopus cosnanus Hosoro 6anka passutus (BPUKC). Mnes coznanus Hosoro 6aHka
pa3utus (HBP) B pamkax BPUKC npunamnexut Poccun. I1epBbie KoHILIeNTyaabHbIC
MpeIIoXeHUs] O HEOOXOAMMOCTH Y TIPUHIIMIIAX CO3MaHMsI HOBOM MEXIyHAapOIHOM
¢rHaHCOBOI opraHu3aluy ObUTH CHOPMYIUPOBaHbI IKCIepTamu JlermapraMmeHTa cTpa-
TETMYeCKOro aHajan3a 1 pa3padborok BHemskonoMmbanka (BOB) mocne mupoBoro ¢u-
HaHCOBO-3KoHOMMYeckoro kpusuca 2008—2009 rr. B 2010 r. aupekTopoM aenapTaMeHTa
OBUI TTIOATOTOBJIEH IIEPBLII BApUAHT MpoeKTa KOoHLenuu co3nannst 6anka BPUKC.

OnHuM 13 MoTuBOB co3nanus HBP Oblia momnbiTka M3MeHeHUS CYIIECTBYIOIIE MUPO-
BOI (pMHAHCOBOIT apXUTEKTYPbI, B KOTOPOI1 Oe3pa3neibHO JOMUHUPYIOT MEXAYHAPOIHbIE

> URL: https://www.banki.ru/news/lenta/?id=10948382
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(HMHAHCOBbIE UHCTUTYTHI, KOHTpOJMpyeMble uHaHCcoBoM 3auToit CIITA — MupoBoit
6ank, MB®, pernoHanbHble 0aHKU pa3BUTHS. B mpoTuBOBeC 3TMM (DMHAHCOBBIM CTPYK-
Typam, rae crpaibl BPUKC u npyrue pa3BuBaBIIvecs: CTpaHbI 10 CUX IIOP HE UMEIOT
aIeKBaTHOT'O KOJIMYECTBA TOJIOCOB (1, COOTBETCTBEHHO, HE MOTYT BJIUSITh HA CTPATETUIO
¥ IIPUHSITHE KOHKPETHBIX PEIIEHUI 110 TIPeI0CTaBIeHUIO (PMHAHCOBBIX PECYPCOB),
3aaymbiBajicss HoBblli 0aHK KaK MeXXAyHApOIHbIN (PUHAHCOBBIIT MHCTUTYT pa3BUTHUSL.

Hcxons u3 3Toro, ciocOOHOCTb MEXIYHAPOIHBIX (PUHAHCOBBIX MHCTUTYTOB pa3BU-
TUSI pearupoBaTh Ha POCT (PMHAHCOBBIX MTOTPEOHOCTE SKOHOMMK Pa3BUBAIOIIETOCS
MHpa ¢ KaXIbIM FOJIOM BBI3BIBACT BCE OOJIbIIIE ITPOOJIEM.

HesHauuTtenbHble 10U TOJOCOB MpeACTaBUTENIe pa3BUBAIOIIETOCS MUPa, B TOM
yucye rocynapcts — wieHoB bPMKC B MexxmyHapoaHbIX S)KOHOMUYECKUX OpraHu3a-
IIMSIX He JaI0T UM BO3MOXKHOCTH BIIMSITh Ha CTpaTeTUIo pacipenesieHus (hMHAHCOBBIX
pecypcoB 17151 pa3BUTHSI.

Kpome Toro, meITasich TOMOJHUTE CBOE TOJIMTUIECKOE TOMUHUPOBAHNE SKOHO-
MUYECKUM, KOJUIEKTUBHbIN 3anaj 3actasisieT MexXXayHapoaHbIii BATIOTHBINH (hOH
u BcemupHbIit BaHK BBIIBUTATh MOJUTHYECKUE TPEOOBAHUS ITPU MIPEIOCTABICHUMN
(MHAHCOBBIX PECYpPCOB 3TUM CTPaHaM.

IIpeanoceikoii co3nanuss HBP 0bia pa3padorka MexX0aHKOBCKOIO MEeXaHU3-
ma bBPUKC u paciivpeHue ux corpynHuyecTBa B GUHAHCOBOU U OaHKOBCKOM
cepe, B pamkax kotoporo B 2010 r. 611 3akar04yeH MeMopaHAyM O MHOTOCTO-
pOHHEM COTPYIHUYECTRBE.

Mex06aHKOBCKOE COTPYIHUYECTBO OCYILECTBISIOCh HA YPOBHE HallMOHAIbHBIX
¢uHaHCcoBbIX MHCTUTYTOB pa3BuTus ctpad BPUKC. K HuMm oTHocuinuch «bpasuiabekmi
0aHK 3KOHOMUYECKOTO U COLIMATbHOTO Pa3BUTUSI», POCCUIICKas ToCcyaapCTBEHHAs
Kopropanus «baHk pa3BUTHS M BHELITHEIKOHOMMYECKO nesiTeibHOCTH (BHensko-
HOMOAHK)», «DKCIIOPTHO-UMITOPTHEIN 6aHK MHmun», «AO Kopmopauusa “I'ocymap-
CTBEHHBIN 0aHK pasButus Kuras”», «bank passutusg KOxHoit Abpukn».

OCHOBHOI1 11€JIbI0 COTPYAHMUYECTBA JaHHBIX 0aHKOB ObL1a pa3paboTKa IMopsaKa
MpenocTaBieHUs] PUHAHCOBBIX M OAHKOBCKUX YCIIYT )11 UHBECTULIMOHHBIX HALIMOHAb-
HBIX TPOEKTOB pa3BUTUsI. DaKTUUECKN 3TO ObUI MTOATOTOBUTEILHBIN 3TAIl CO3MaHUS
HoBoro 6anka pa3Butusi. B 3T0i1 cBSI3U B npopoikeHre coBMecTHO padboTsl B 2011 T.
0aHKU — wieHbl MexxbaHkoBckoro Mexanuszma bPUKC 3aximounnu CornaiieHue
0 pa3BUTHU (PMHAHCOBOIO coTpymHudecTBa U B 2012 r.— I'eHepanbpHOE coIalleHue
0 MIPEeNOCTaBICHUN KPEIUTOB B HALIMOHAIBHBIX BaJIIOTaX.

ITonoGHBIIT TOKYMEHT, 3aKJIFOUEHHBII 3a 1Ba rofa 10 BBEACHUS SKOHOMUYECKUX
U MOJIMTUYECKUX CaHKIIMM TpoTuB Poccuu, yxke Toraa npeaycMaTpruBal CHUXEHUE
3aBUCUMOCTH HAlIMOHAJIBHBIX BAJIIOT OT J0JJIapa U €BPO.

ITonutnueckoe pelreHue o co3nanu HoBoro 6aHka pa3BuTus ObLIO MPUHSITO JIW-
nepamu ctpaH BPUMKC Ha V Cammute opraHu3saiuu, KOTOphiit cocrostics B JlypbaHe
(FOAP) 27 mapra 2013 1.

CornaieHnue o coznanu HBP 6b110 noanucano rmaBamu rocygapcts bPUKC
15 uronst 2014 1. Ha VI CammuTe 3Toit opraHu3anuu B 0pa3mibckoM ropoae Popra-
ne3a. ComallieHUe MpeaycMaTpuBago BO3MOXKHOCTb MPUCOEIUHEHUsI K HEMY APYTUX
yyacTHUKOB. OdunnanbHo o co3nanuu HBP 6b110 00bB1eHO Ha @OpyMe IeJIOBBIX
kpyroB bBPUKC, koTopslit mpoxoaua B pamkax atoro CammuTa.
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OCHOBHOI 11eJIbI0 cO3aHus 6aHKa ObLJI0 MpoBoO3MIalleHO ((MHAHCUPOBaHUE
WHGPACTPYKTYPHBIX TPOEKTOB U MTPOEKTOB YCTONYMBOTO Pa3BUTHS B TOCy1apCcTBax
BPUKC, npyrux pa3BUBaIOLIMXCS CTPAHAX U CTPAHAX C MEPEXOAHOM S9KOHOMUKOI®,

Ha sTtoM opyme ObL10 TIpUHSATO pelieHue o ¢opmupoBaHuu Ilyna ycmoBHBIX
BaltoTHBIX pe3epBoB bPUKC, o aHanoruu ¢ cyniecTByommM MexaHu3MoM B Mexy-
HapoIHOM BatoTHOM oHae. Ynpasnenue [1ynom 6610 BosdnoxkeHo Ha [TocTtossHHBII
KOMUTET, B KOTOPbIi BOIIUIM MTPENCTABUTENMN BCEX TSITU CTPaH.

[Mocne pemrenus o popmupoBannu [yma [Mpesunent P® B. [TytuH otmevan: «Mac-
1ITaObbl BOBMOXHBIX orepaliuii B pamkax [1ysia BaatoTHBIX pe3epBOB CMOTYT JOCTUTaTh
100 Mpm moutapoB. DTOT MEXaHU3M CO31aeT MPEATIOCHUIKH 11T 3(POEKTUBHOM 3aIUThI
HallMOHAJbHBIX 9KOHOMUK HallIMX CTPaH OT KPU3KUCOB Ha (DMHAHCOBBIX PhIHKAX».

PatudunuposanHoe Iocynapcteennoit Aymoit P® cornamenue o co3nanuy HBP
ow10 oanucano Ipesunentom PO B.B. [Tytuaeiv 8 mapta 2015 r. OpunmanbHBI
CTapT AeSTeIbHOCTY OaHKa ObUI 1aH HA MHAYT'ypallMOHHOM 3acellaHu1 COBeTa yIpaB-
naroix HBP mon npencenatensctBoM miaBbl MuHrHa PO, KoTOpoe coCTOSIIOCH
B Mockse 7 utonst 2015 1.

Ha 3acenanuu npencrasuteu ctpaH — wieHoB HBP uzbpanu nepsoro npesuaeHTa
O0aHka. UM cTan u3BeCTHBIN, aBTOPUTETHBINM MHOUIicKMi1 6aHKup KyHmanypa Bamana
Kamatxa, uMeBIlMii 3HAYUTEIbHbIM OTBIT Pa0OThI B APYTUX MEXTYHAPOIHBIX (PUHAH-
COBBIX OpPTaHM3ALIMAX, B TOM 4yncie B A3naTckoM banke pa3sutusi (ABP). Taxcke Obln
Ha3HauYeHbI BULIE-MPE3UACHTHI U OTpeesieHbl TPUOPUTETHI (DMHAHCOBOI U KPETUTHOM
JesTeIbHOCTU OaHKa Ha MepBbIe 5 JIeT.

I1ITa6-kBapTUPOI1 HOBOro 0aHKa ObLI BEIOpaH KuTakickuii ropon IlaHxaii, KOTOpbIii sIB-
JISIETCS OMHUM 13 KPYIHEHNIIMX (DMHAHCOBBIX LICHTPOB B A3MaTCKO- [MXO0KEaHCKOM pErMoHe.

ITopsinok pa3melieHus 1 pemaMeHTanus aesteiisHocti HBP perynupyercs cienuanb-
HBIM coOIIAllIeHHEM ¢ TIpaBuTesTbcTBOM Kutas, kotopoe 6bu10 nognvicaHo 27 dpespans 2016 1.

Kanurana 6anka. [lepBoHavyanbHbII KanuTana 0aHKa ObLI chopMUpoBaH B (hopme
ITyna ycnoBHBIX BamoTHBIX pe3epBoB BPMKC, 06bemM kotoporo coctaBua 100 Mapn
nosapoB. Kurait B1oxut B Hero 41 mipn noytapos; Poccust, bpasunusg u Uanusa —
no 18 mapn noyapos, FOAP — 5 mipn nomtapos.

HecMoTpst Ha pa3HbIif 5KOHOMUYECKUI TTOTEHIMAJ CTpaH — yupeauTesneil 0aHKa
U 1X B3HOCOB B [1yJ1 yCJIOBHBIX BaIIOTHBIX PE3€PBOB, T0Jl0Ca CTpaH ObUIM paclpene/ieHbl
B paBHOI Tiporiopunu 1Mo 20%, 9T0 COOTBETCTBYET OMHOMY M3 OCHOBHBIX TIPUHITUITIOB
HBP — paBHOmpaBHOE TapTHEPCTBO.

CrenyeT OTMETUTD, 3TO COOTHOIIEHHUE KapIMHAIbHO OTIIMYAETCS OT JOJIM FOJIOCOB
ctpaH BPUKC B npyrux mexayHaponHbIX (DMHAHCOBBIX OPraHU3aLIMSIX U TIPEXIE BCETO
B MupoBom 6anke (MBPP) 1 MB®.

Hanpumep, nosst ronocoB Kurasg B MBPP B 2023 1. coctasnsna 5,61%, a8 HPb —
19,4%, Uamuu — cootBeTcTBeHHO 3,23 M1 19,4%, Poccum — 2,82 n 19,4%, bpasunmim —
2,311 19,4%, FOAP — 0,77 n 19,4%".

®aktaecku [y mpencTasisti co60it pa3pellleHHBIM K BEITYCKY KalmuTaal 6aHKa
B pazmepe 100 muipa 10JU1., KOTOPBIH MpeaHa3Havacs Al (pvMHaHCUPOBaHUsS HAllMO-

6 «CornaweHve o HoBomM 6aHke pa3sutus, Poptanesa, 15 nona 2014 r.». ObuvumanbHbI cant
HBP. NDB | New Development Bank.
7 IBRD subscriptions and voting power of member countries, 2022.
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HaJIbHBIX ITpoeKToB pa3utus. [lepBonavansHo [Ty 6aHka cdhopmMupoBacst U3 pac-
TIpenesIieHHOTo KaruTaja B pasMepe 50 MJIpI TOJUT., B TOM YHMCIIE OTUTAYeHHBIN KartuTas
cocrabiisut 10 MyIpA TOJUL. ¥ KanuTaJjl, OIuIayMBaeMBblii 110 TpeboBaHMIo — 40 MJIpIL TOJLT.

[Tpu co3manmy 6aHKa OTUTaYeHHBIN KarTai coctaBu 10 mupn moywt. Ha ykazaHHy10
CyMMY OBLJIO BBRIIMYIIEHO | MJIH aKIyit HOMUHAJIbHOM CTOMMOCTBIO 100 THIC. TOJUT. KaXkKaasl.
AKIIMY IIPOIOPLMOHAIBHO OBUIN pacIpelesIeHbl cpeay cTpad — yupenureieii HBPS.

ComnacHo cornamenuio o co3ganu HBP, Bce wiensr Opranuzanym O0beqHeHHBIX
Harmii MoryT OBITH yYacTHUKAMU OaHKA. YUPETUTENN TTPEIYCMOTPEIN BO3MOKHOCTh
YJIEHCTBA JUTS OOJIBILETO YMCIIa CTPaH, YTOOBI pacIIMPUTh chepy AeSITeTbHOCTH U 00e-
crne4yuTh 0aHK JOIMOIHUTEbHON KanuTalu3alueii.

J1st IpumaHus pa3BUTHIO OaHKa OOIbINeit TMHAMWKY ¥ MIOBBIIIIEHUS €T0 WHTep-
HallMOHAJIM3alMY K ero NesITeIbHOCTHU IIPUBJIEKAIOTCS CTPaHbl, KOTOPbIE TOTOBBI
CTPOUTH HOBBIII MUPOIOPSIIOK U HOBYIO MUPOBYIO (DMHAHCOBYIO MH(MPACTPYKTYPY
6e3 nomuHupoBaHusi CIITA u MupoBoit 6aHKOBCKOI 3JIUTHI.

CornacHo pemieHuto IloctosHHoOro komurera 6aHka ot 2 ceHTssops 2021 1., B co-
CTaB ero akIMOHEPOB ObLIN MPUHSITHI ellie TpU cTpaHbl: banranein, O0benMHEHHbIE
Apabekue Omupatsl (OAD) u Ypyraaii, 4To NMpUBEJIO K YBEJIMUEHUIO aKIIMOHEPHOTO
kanutana HBP u ero nepepacmnpeneneHuio cpeay cTpaH.

3a cyeT B3HOCA HOBBIX CTPaH OIUIAYEHHBIN KanmuTaia 6aHka yBeauduics Ha 1 mipa
498 MH goiL. 1 o cocTostHUIo Ha KoHer 2021 1. coctaBui 51 mipa 498 MiIH moJuI.

B yactHocTu, banmiagen BHecaa 942 MITH A0OJU1. U €€ A0JIs B aKIIMOHEPHOM Karu-
tane HBP coctaBuna 1,08%, O6bennHeHHBIE ApabcKue DMUpPaThl BHECTN 556 MITH
IOJUL., UX gosst coctaBwia 1,08%.

CoOTBETCTBEHHO, HOJIST KaXKI0# CTpaHbI M3 YMCIa MIEPBBIX yIpeauTeeil 0anka —
Bpaswimu, Unnuu, Kuras, Poccun, FOAP cokpaTtunacs 1o 19,42%°.

B nexabpe 2021 1. 66110 00BSIBIEHO O IIpHcoeAMHeHM EruriTa K nessTenbHOCTH
0aHka. B moiarocpouHoii mepcrekTuBe paciipenue crpad — wieHoB HPbB Oyner mipo-
UCXOOUTh 3a cyeT HOBBIX WieHOB BPUKC. OdunnanpHbie 3asiBKM Ha IMTOJTHOLIEHHOE
yuactre B BPUKC Ha Cammute 27 utonst 2022 r. monanu ApreHtuHa, Mpan u Asxup.

Hns mpunsaTys perneHnst 06 opunmanbHoM pacimupenu bBPUKC cTpansr «iisitep-
KW» COTJIAaCOBAIM KPUTEPUU M IIPUHIIMITBI pACCMOTPEHMSI HOBBIX OOpaIlieHuii CTpaH.

Ha CammuTte ctpaH BPUKC B 2023 1. 6b1710 MPUHSATO pellieHUe NPUHSITh
B OpraHu3anuio eme 6 crpad: ApreHTuHy, Erutet, Ddnonuro, Upan, Caymnos-
cKyio ApaBuio u OAD, KOTOpbI€ CTaJIU ITOJHOIIPAaBHBIMU YJeHAMU O0bEeIMHEHU S
¢ 1 auBaps 2024 r. B HayuyHO U MyOJIULIUCTUYECKOMN JTUTepaType MosIBUIACH
HoBasi abopeBuatypa bBPUKC-10 unu bPUKC+H.

OnHako B KoHIIe 2023 I. IpuIleaIInii K BJacTU B ApreHTUHE MpoaMepUuKaH-
cKuil moauTuk XaBbep Museit moa naBiaeHueM CIIA o0bsiBUI 00 OTKa3e CTpaHbl
npucoenuHuThCs K BPUKC.

B Hacrosiee BpeMsi UHTEpeC K OpraHu3aluy NposBisioT 6ojee 40 cTpaH mupa,
13 HUX 23 cTpaHbl ofaiu oduliMaibHble 3asBKU. B ToM uncie Akup, banriazgen,
baxpeiin, benopyccust, bonusust, Benecyana, BeetHam, l'onaypac, UnnoHesus,
Kazaxcran, Ky6a, Kyseiit, Manaiizus, Mapokko, Hurepus, ITanectuna, Cenerai,

8 NDB | New Development Bank
° NDB | New Development Bank
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Taunann, Y36ekucraH, Ypyreait, ®umxu u ap.

B cepenune 2024 r. odpunmanbHble 3as1BKM Ha BeTyruieHue B BPUKC nomanu Ta-
wiaHa 1 Manaizus.

Bwmecre ¢ Tem, B utoHe 2024 I. Ha BCTpeye MUHUCTPOB MHOCTPAHHBIX A CTpaH
BPUKC 60abIIMHCTBOM T'OJI0COB OBUIO IIPUHSTO pellieHe BpeMEHHO IPUOCTAHOBUTD
MPUHSTHE HOBBIX YJIEHOB B OpraHM3alluIo.

O0 3TOM penIeHUur COOOIII MUHUCTP UHOCTpaHHBIX aea Poccuu Cepreit JIaBpos.
ITpu 3TOM OH 1006aBUJI, UTO B pa3pabOTKe HAXOAUTCS JOKYMEHT, KOTOPbI ONpeneuT
Kareropuu ctpaH-maptHepoB BPMKC u onpenenenHble cTaguu, KOTOphIe CTpaHaM-KaH -
auaataM MpUaeTcsl MpoiTH repen nojHbiM BetymieHueM B BPMKC.

OTOT JOKYMEHT IIJIAHUPYETCSI OOCYAUTh U TIPUHSITh HA TIPEACTOSIIIEM CAMMUTE
BPUKC B Kazanu B okts10pe 2024 T.

3aemubie unancosbie cpenctsa HBP. Kpome co6crBenHbix cpencts HBP mis ¢u-
HaHCHPOBAHUSI IPOEKTOB pa3BUTHUS, 0AHK aKTMBHO MCIIOJIb3yeT 3a€MHbBIE CPEICTBA.

dakTnuecku cpasy nociie 00bsIBICHUS 0 co3aaHnu 6anka B uiojie 2016 . HBP
BBIIIIEJI HA MUPOBOI PBIHOK KaluTaja, YCIIelHo pasMectuB 18 uronst 2016 1. Ha MexX-
6ankoBckoM pbeiHKe KHP ne0ioTHBIN NITUIETHUI BEIITYCK «3€JI€HBIX» OOJIUTralnii
00BbeMOM 3 MJIpA 0aHel 1Mo HOMUHAJBHOM cTaBke 3,07 %.

IlpuBneyenHble cpeacTBa OBLIM HAIIpaBJIEHbBI HA MOAAEPXKKY DKOJIOTUYECKUX
WHULMATUB CTpaH — yyacTHUL oobeauHeHus. HBP npenocraBun kpeaut Kutaro Ha
(puHaHCHMpPOBaHUE TPEX IIPOEKTOB, CBI3aHHEBIX C «3€JICHOI» 3HEPTeTUKOM, 1 MOmIepKal
poccuiickyio nHumatuBy «Hucteie peku BPUKC».

HBP okazancsa nepBbiM (pMHAHCOBBIM MHCTUTYTOM Pa3BUTHSI, KOTOPHIiA BBITYCTHII
«3eJI€HbIe» O0JIMTaly Ha MexKOaHKOBCKOM pbhIHKe KuTas.

IMo3nHee a1t (pHAHCUPOBAHUS «3€JICHBIX» MPOEKTOB 0AHK BBIMTYCTU O0JUTALlNH,
HOMMHUPOBAHHBIE B PYIIUAIX, PyOJIsSIX 1 I0)KHOA(PUKAHCKUX PIHAAX.

bank passutusi BPUKC nMeeT yHuKalbHbII MMOTeHIIMAN IJIsl pa3BUTUS PhIHKA
9KOJIOTUYECKMX MHBECTULIMI, YTO TaKXKe MOXET ObITh (paKTOPOM YCUJIEHUS POJIU CTPaH
€0103a Ha MEXIIyHapOIHOI apeHe, B TOM YUCJIe B [JI00aIbHOI (DMHAHCOBOM cUCTEME.

B teuenme 2017—2021 rr. HBP nmpakTuyecku Kaxnplii Tos pa3Melal CBOM O0IUTaluu
Ha MUPOBOM pbIHKe KanuTaja. B yactHocTu, B 2021 r. ObLJ10 pa3MellieHO MTh BbIMTYCKOB
KOPITOPATUBHBIX OOIUTALIM, HOMUHUPOBAHHBIX KaK B 10aHSIX, Tak U B gojapax CIIA.

B 10ans1x ObLI0 1Ba BhIycKa Takux HeHHbIX Oymar. HBP pasmectun 24 mapra 2021 .
Ha KMTalCKOM MEKOaHKOBCKOM PBLIHKE 3-JIeTHHE O0MMraiuy Ha OOIIYI0 CYMMY B 5
MJIpL 10aHei, u 16 ceHTssops 2021 r. 6aHK BBIMYCTHIT S-JIeTHUE OOIUTaliy Ha OOIIYIO
CyMMY B 2 MJIpJ 10aHEeM.

B amepukaHcKo# BaoTe ObUIO TPU BBITTYCKA, B TOM YHCIIE:

* 20 ampens 2021 r. 5-neTHHE 0OAUTaLIMK HA OOIIYIO CyMMY B 1,5 MJIpa DOJIL.;

* 15 mona 2021 r. 3-meTHUe o6aIUTaluy Ha 2,25 MIpI, JOJUL.;

* 1 mexabps 2021 1. 3-neTHUEe OOIUTALIMU C IJIaBAIOIIEH IIPOLEHTHOM CTaBKOM

Ha 500 MJIH J0J1I.

Takum obpazom, HBP B 2021 1. ynaioch ocyliecTBUTbh 3aMMCTBOBaHUS U MIPU-
BJIEYb C MUPOBOTO pbIHKA KanuTajia 4,25 MJIpI 10JUJ1. U ¢ MeXKOaHKOBCKOTO PbIHKA
Kurasg — 7 mnpn 1oaHeit. IIpuBneyeHHbBIe (DMHAHCOBBIE peCcypChl ObUIM HAIIPaBJICHBI
Ha (prHAHCHpOBaHME IIPOEKTOB pa3BuTHs B ctpaHax BPUKC.
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Eie onHuM ncrouHukoM puHaHcupoBaHus ajst HPB cranu mexnyHaponaHbie
0aHKU pa3BUTHUS, B TOM unciie A3uaTckuii 0aHK pa3Butus (ABP), Asuatrckuii 6aHK
nHdpacTpykTypHbix nHBecTunuii (ABMUN), Adbpukanckuii 6aHk pazsutust (ABP),
EBponeiickuii 6aHk pazsutusi (EBPP), MexamepukaHckuii 6aHk pa3sutusi (MBP),
MexxnyHapomgHbIi THBeCTUIIMOHHLIN 0aHK (MUB), rpynmma MBPP, kotopsle yuyacTByIOT
B cO(MHAHCUPOBAaHUU TTPOEKTOB.

OcHoBHbIE IPHOPUTETHI KPEAUTHO-HHBECTUIIMOHHOI AesrensHocTd HBP. KpenutHo-uH-
BeCTULIMOHHAs nesitenbHocTh HBP ocyliecTBisieTcs B COOTBETCTBUU C IPUHLIUIIAMU,
oTpaxXeHHbIMU B CornaiieHnu o co3gaHum 6anka u Ctpareruu ero pasputus. [lepBas
cTparerus 6bula pazpadboraHa u yrBepxaeHa Coetom ymnpasisitoiinx HBP B anpene
2016 r. 1 6bL1a paccunTaHa Ha niepuon 2017—2021 rr.

B cooTBeTCTBUM ¢ yKa3aHHBIM JOKYMEHTOM TIPUOPUTETHBIM HAIIpABIICHUEM Je-
SITeJIBHOCTU OaHKa ObLI0 MPOBO3MIAIIeHO (prHAHCUPOBaHUE MPOEKTOB B 00J1aCTU
«yCTOMYMBOI MHPPACTPYKTYphl» (sustainable infrastructure), Ha KOTOpPbIE TOJKHO
MPUXOIUTHCS OKOJIO 2/3 KpeauTHoro nopTdens 6aHka. MHBecTulMKu B UHPPpACTPyK-
TYpHbBIE TIPOEKTHI MOAIEPKUBAIOTCS OAHKOM KaK MPUOPUTETHBIE BBUIY UX BHICOKOM
KaIlTUTAJIOEMKOCTH U JTTUTEIBHBIX CPOKOB OKYTIaeMOCTH.

Kak n3BecTHO, MH(PPaCTPyKTypHBII KalUTal CTpaHbl BKIIOYAETCS B arperMPOBAHHYIO
MPOU3BOACTBEHHYIO (DyHKIIMIO U 0OecIieurBaeT MOBbILIEHNE TPOU3BOAUTENLHOCTH
TPYIOBBIX PECYPCOB M OCHOBHOTI'O KaIuTaia.

Peanmm3zaimst MHGPACTPYKTYPHBIX IPOSKTOB BEIET K POCTY IEJIOBOM aKTUBHOCTH,
MOBBIIAET MOOWJIBHOCTD (DAKTOPOB ITPOU3BOICTBA, PACIIIUPSIET CBA3U TEPUDEPUITHBIX
TEPPUTOPHIA C LICHTPaMM MIPOM3BOICTBA U KOHLIEHTPAIIUM MaTepUaIbHBIX PECYPCOB, UTO,
B CBOIO OYepe/Ib, BIMSIET Ha TEMITHI 3KOHOMITYECKOoTo pocTa. Cliemyst STUM apryMeHTaM, 9KC-
neptbl HBP pekoMeHayroT (pmHaHCHPOBAaTh CBSI3YIOLIYIO MH(PPACTPYKTYPY KaK KITH0YEBOM
(hakTOp SKOHOMUIECKOTO POCTa TEPPUTOPHIA, 0OECTICUMBAOIITIIT TIOBBIIIICHUE TTIOTHOCTH
HacejieHus1, COKpallleH1e PacCTOSIHUIT U TTPEONoICHUE TEPPUTOPUAIBHBIX Pa3TnYUi.

OnHako crmocoOHOCTh UH(PPACTPYKTYPHBIX IIPOEKTOB K CTUMYJIUPOBAHUIO TEPPUTO-
PUAJILHOTO 9KOHOMUYECKOT0 POCTa IOJIKHA TOTIOJIHATHLCS APYTMMHU (pakTopamu pocra,
TaKMMHU KaK MHTEJUIEKTYaIbHbIM U (DMHAHCOBBIN KaITMTaJIbl, IPOM3BOACTBEHHAS U TIPeN-
IIPUHUMATETbCKAsT aKTUBHOCTH, KOHKYPEHTOCTIOCOOHBII MaJIBIif ¥ CPETHIIT OU3HECHL.

IlepBas cTparerust 6aHKa Takke MpeaycMaTpuBaia cpeay MpUOPUTETHBIX TaKue
CEKTOPHI SKOHOMMKH, KaK TPAaHCITOPTHYIO U TeJIEKOMMYHUKAIIMOHHYIO MH(PPACTPYK-
TYPBbI, «3€JIEHYI0» BHEPTEeTUKY U 3HEProadheKTuBHOCTD, 2KKX 1 pazBuTre roponos.

Taxum 06pa3oM, IepBOHAYAIEHO IIPUOPUTETAMU CTATU MPOEKTHI, OKA3bIBAIOIIIHE
MOJIOXKUTENIbHOE BIMSIHUE HA 3KOJIOTUIO U OKPYXKAIOLIYIO CPEy.

Kpome Toro, ocoboe BHUMaHWE yAEISI0Ch TPOEKTaM, CONCHCTBYIOIUM Pa3BUTHIO
TOProBO-3KOHOMMYECKUX cBs3eit Mmexay crpanamu bPUKC.

B cooTBeTCcTBUU CO cTpaTerveii 6aHK BpaBe MPeAOCTaBIsATh IMPOKUiT HAbop
(MHAHCOBBIX MHCTPYMEHTOB IIJIST peanu3aiii MHGPaCTPYKTYPHBIX TIPOEKTOB B CTpa-
Hax-4JieHaX, B TOM YMCJjie MyTeM MpeAoCTaBAeHUs 3aiiMOB, rapaHTUii, yuacTUs B Ka-
IUTaJIe ¥ UCTIOJIb30BAHUS APYTUX (GMHAHCOBBIX MHCTPYMEHTOB.

duHaHCOBO-KpeauTHEIE ortepani HBP Ob1n pasmeneHbl Ha TpY KaTeTOPUH:

* CyBepeHHbIE onepalnu (CyBepeHHbIe 3aiiMbl WJIM KPEAUTHI IO CYBepEeHHbIE

rapaHTun);
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* (bMHaHCHUPOBaHUE Yepe3 HallMOHAJIbHbIE, pErMOHANIbHBIE, CYOperMoHaabHbIe
U MEXIYHapOIHbIe (PUHAHCOBBIE UHCTUTYThI Pa3BUTHS;

*  HeCyBepeHHBIE OIepaliu.

IlepBonavanrHO HBP nmpeumyiiiecTBEHHO MPEaOCTaBIsII CyBEPEHHbIE 3aliMBbI,
a TaKKe 3aiiMbl IO CyBepeHHEBIe TapaHTuM B goyutapax CIIIA co cpeqHuM CpoKoM
noraieHust 10 19 ner.

K HecyBepeHHBIM onepanusiMm OTHOCWIY (PMHAHCUPOBaHUE TOCyT1apCTBEHHBIX
Y YaCTHBIX KOMMAHU, KPEAUTHI N0/l rapaHTUM PETMOHAJIbHBIX CYyObEeKTOB, a TaKXKe
BJIOXKEHUS B KalmuTall (equity investments).

Crpareruss HBP Ha nepuon 2017—2021 rr. mpeaycmaTprBaiia pacrpeneaeHue Mexmy
CYBEpPEHHBIMU U HeCyBepEeHHBIMU onepauusimu B mpornopuuu 70:30. Ha HauanbHOM
aTamne cBoeii paboThl 6aHK MPeAOCTaBIsT (MHAHCUPOBAHKE IS IPOEKTOB YACTUIHO
B BAJIIOTAaX CTPaH-yYaCTHMII, ITOCKOJIbKY 3TO JaBaJl0 BOBMOXKHOCTh COKPATUTh PUCKH,
CBSI3aHHBIE C KOJICOaHUSIMU KYPCOB BalTIOT.

Junamuka pocra kpeautHoro noptdens 6anka B 2016—2024 rr. B nepsbiii ron cBoeit
nesterbHocT B 2016 1. coBet aupexTtopoB HBP ono6puit B 00111l CIIOKHOCTH 7 IIPOEKTOB,
MpeayCMaTPUBAIOIIVX MpeJoCTaBlIeHe (MHAHCUPOBAHUS Ha cyMMy Oortee 1,5 MiIp/ TOJT.

Jo xoH1a 2016 r. 6bII0 YTBEPKIEHO MATh KPEAUTOB 00IIIeil CTOMMOCTBIO B 911 MiTH
JIOJLIL., IO OMHOMY Ha Kaxaylo ctpaHy. CaMblii KpyIHbIi KpenuT B pasmepe 300 MiH
nomn. HBP npenmocraBun bpasunbckomy 6anHky pa3sutust (BNDES). Oro ¢punaHcupo-
BaHUE UCITOIb30BaJIOCH IS MTOANEPKKH MPOEKTOB B chepe BO30OHOBIIIEMOiT SHEPTUU
U CTPOUTEJNILCTBA JMHUN dJIEKTpoIiepenay, a Takxke ISl peajiu3aluu cyornpoeKkToB
B 00J1aCTH COJIHEUHOI, BETPOBOM, TUAPOIHEPTETUKH 1 B IPYTMX 00IACTIX, KOTOPhIE
MOCJIe peaau3aly 06ecedii BBOA HOBBIX MOIITHOCTei o6beMoM 600 MBT.

IOxnoit Adpuke HBP nipemoctaBui kpenut B pa3mepe 180 MJIH 1OJUI., KOTOPbIi
ObUI HampaBJieH KpynHeliei renepupyoieil koprnopanuu Eskom Holdings SOC
Ltd. o151 pa3BuTHS 3JeKTpOCeTeBOM MH(MPACTPYKTYPHI B 00J1aCTH BO30OHOBIISIEMBIX
WCTOYHUKOB SHEPTUH.

DTa KOMITaHUST TOCTPOUJIa TUHHUY 3JICKTpoIiepenay I rmepeaadu B ceTb 670 MBT
BIIEKTPOSHEPTUM U3 BO30OHOBIISIEMBIX MCTOYHUKOB SHEPTUU, a TAKXKe ITOCTpOUIa
JMOMOJTHUTEIbHEIE MOIITHOCTH 110 BeIpaboTke 500 MBT He3aBUCUMBIMU IIPOM3BOIM-
TEJISIMU 3JICKTPO3HEPTUH.

I Poccun 6611 omoopeH KpeauT Ha 100 MJIH TOJUT. Ha CTPOMTENIBCTBO ABYX MaJIbIX
ruapoasiekTpocTaHuuii B Kapenuu «benonoposkckoit 'DC-1» u «benornopoxkckoit [HC-2».
B codrnaHcupoBaHuM IMpoeKTa y4acTBOBAI MHOIOCTOPOHHYE OaHKM pa3BuTUs — EBpo-
netickuii 6aHka pa3sutusi (EBPP) u MexnyHaponHbiii ”HBECTULIMOHHBIN 6aHK (MU B).

IIpoekT peanusoBaina poccuiickas komnanust «Hopa I'mapo». O0111ast MOIIHOCTD
nByx benonopoxckux 'DC cocraBuna 49,8 MBT. I1poekT obectieuns okoJjio 400
pabouurx MeCT Ha 3Tare CTPOUTeNbCTBA U 30 BHICOKOKBATU(UIUPOBAHHBIX PAOOUMX
MECT — Ha 3Tarle SKCIUTyaTall1u.

B Kutae HBP npenocrasui ¢hvHaHcHpoBaHue B pa3Mepe 81 MJTH J0JJI. B MECTHOI Ba-
JoTe KuTaiickoii komnanuu Shanghai Lingang Hongbo New Energy Development Co. Ha
peanusanuio NpoeKTa B cpepe pacrpenensieMoid COJTHEYHOM SHEPTUU B MPOMBIIILIEHHOM
30He JInHbsIHB, 00111e# MonTHoCcThI0 100 MBT. MHauK 6aHK nmpenocTaBuI CyBEPEHHYIO
rapaHTuio B pa3mepe 250 muiH nos. ajs Canara Bank, KoTopblit ncnosib30Baj 3TOT
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(bMHAHCOBBII I UHCTPYMEHT ISl KPEIUTOBAHUsI TPOEKTOB B chepe pa3BUTHUSI COJTHEYHOM
M BETPOBOI SHEPIUM, TUAPOIHEPTUU ob1eit MontHocThio 500 MBT.

B 2017 r. HBP yBenuuwni KpeautoBaHWe MPOEKTOB MOYTU B TPU pa3a U oqo0pu
(pmHaHCUPOBaHUE MTPOEKTOB Ha OOIIYI0 cyMMY B 3 MiIpA 101, [TpoeKThl ObLIU Mporop-
LIMOHAJIBHO pacIipeaeieHbl MeXIy cTpaHaMu-wieHamu. B yactHoctu, HBP omo6pun
¢uHaHcupoBaHue B pazMepe 790 MJIH IOJI. Wit Tpex MpoekToB B KOxHoit Adpu-
Ke. bosbliie mojioBUHBI U3 YTBepKAeHHOro huHaHcupoBaHus 480 MIH H0JLUI. ObLIO
MPenoCTaBIEHO YroJIbHOM 3JIEKTPOCTaHIIUM Menyru 1ist 3aKyTlK1U COBPEMEHHOTO
000pyIOBaHMS M COBEPIIIEHCTBOBAHMS CUCTEMBI YIIPABICHUSI.

Hpyras yacTb KpeauTa IpeaHa3HavYaaach IS CHIDKEHUS TOJITOBOI HArpy3KHU
KpyIHeiiieii sHeproreHepupylonieii Komnanuu Eskom Holdings SOC Ltd. u koM-
TIeHCAIIMK 3aTpaT 10 YCTAHOBJIEHUIO COBPEMEHHOTO CETEBOTO 000PYIOBAHMSI.

B aBrycre 2017 1. coBeT nupektopoB HBP ono6pun npenocraBieHue Poccuu
BTOPOTO KpeauTa B pasMepe 460 MJIH J0JIJI. Ha MOAEPHU3ALINIO U BHEAPEeHUE NHPOP-
MaIIMOHHBIX TEXHOJIOTUI B paMKax peann3annu OenepaibHoit eJeBOil TporpaMMBbL
Pa3BUTUSA CyNeOHOM CUCTEMBI.

B 2018 r. HBP nHauan npegocTaBisTh IpsiMoe MHAHCUPOBAaHME YACTHBIM U I'0-
cynapctBeHHBIM KommaHusiM ctpad BPUKC, B mapTe 2020 1. CoBeT ynpaB/siommnx
HBP mipuHsn pemreHne o CO3MaHUM CIIENMATBLHOTO MeXaHn3Ma (DMHAHCUPOBAHUSI
obobemMoMm 10 Mipa 10JUI., TpenHa3HAYeHHOTO TSl OKa3aHUS MOAIEPXKKM CTPaH-yJacT-
HUII B 00pb0Oe ¢ IMaHaeMueil HOBOM KOPOHABUPYCHOMN NMH(MEKIIUU U peaTn3aliu Mep
10 MOAJIEPXKKE S3KOHOMUKHU.

Peus 11112 0 IpenocTaBAeHUM SKCTPEHHBIX KPEMUTOB HAa HYKIIBI 3IpaBOOXpaHEeHUST
1 BBITIOJTHEHYE COIIMATBHBIX 00SI3aTEIbCTB, a TakKe (DMHAHCHPOBAaHHE TOCyIapCTBEH-
HBIX TTPOTPaMM I10 BOCCTAHOBJICHUIO SKOHOMUKHU.

Bcero B 2020 r. coBeT AMpeKTOPOB 0aHKa ogo0puiI 19 HOBBIX IIPOEKTOB Ha OOIIYIO
cyMMy 12,6 MIIpI JOJUI., M3 HUX 1IECTh IPOEKTOB — B Poccuut Ha cymMmy 1,8 Miipa, JOJT.

B teuenue 2021 r. 1151 Becex ISATU CTPaH — WIEHOB 0aHKA ObLIM OIOOpPEHbBI «KOPO-
HaBUPYCHBIE KpeOUTh» U3 «DoHIa Ype3BIYaiiHOM TTOMOIIN» , (DMTHAHCUPYIOIIETO
nporpammel, cBsizaHHble ¢ COVID-nannemueii. B Tom yucie B MapTe KpeauT B pa3Mepe
7 mapn roanei noayyun Kuraii, 1 muipa nosn.— Poccus; B anpesie KpeauT B pa3Mepe
1 mupa most. 6b11 BeigaH FOAP. Bcero HBP npenocrasun 6osee 9 Miapa 101, Ha
60pB0Yy ¢ KOPOHABUPYCHOI MHMEKINEH 1 (GUHAHCUPOBAHME TOCYIaPCTBEHHBIX TTPO-
rpamm ctpad BPMKC 1o BoccTaHOBIeHUIO 5KOHOMUKU. OniepaTuBHas AeSITEIbHOCTh
OaHKa I1o 6ophbe ¢ maHAeMueil KOpOHaBUPYCHOM MH(MEKINU 00eCIIeunia ITOAIePKKY
9KOHOMUKM BCEX MSATU CTpaH B HanboJiee ocTpyto a3y NaHAeMUM.

I1pu 3TOM coxpaHsieTcsl AOCTaTOUHO BhICOKAsSI 3(PHEKTUBHOCTH MHBECTUIIMOHHOM
IesITeIbHOCTY 0aHKa B YCIOBUSX ITTOOATBHBIX BEI30BOB. HecMOTpst Ha HEKOTOpOe
cokpaiieHue 3a rmepsbie 9 Mecsues 2021 1., mpuosTs HBP cocraBmia 96 MitH noi.,
4yTO OBIIO Ha 24% MEHBIIIe, YeM 32 aHAJIOTMYHBIN TTePUOI TTPOIIIOTO Tofa.

B teuenue 2021 . nponuto yetbipe 3acenaHusi Copeta nupekropoB HBP, Ha ko-
TOPBIX ObLIIM YTBEPKAECHBI CJIEAYIOIINE 3aiMbl U KPEIWTHI:

» kpenuT Poccuu B pazmepe 300 MIH 10J171. Ha ¢UHAHCMPOBaHUE MPOEKTa pac-

IIMPEHUST CETU COTOBOI CBSI3M 1 00J1a4yHBIX cepBUCcOB KoMitanuu MTC (21
sSHBaps 29-e 3acenaHue);
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» 3aiitm Kurato B pasmepe 436 MIpa eBpo Ha peau3anuio npoekra B cepe CIIT
(29 mapra 30-e 3acenaHue);

* 3aiiMm B pa3mepe 153 MJIH noJi1. Opas3uiabcKoMy taty Ilapa Ha peaniusaiuio
TpaHCIOpTHOTro nmpoekTa (29 Mapra 30-¢ 3acenaHue);

» kpenuT Kutato B pazmepe 340 MJIH €BpO Ha IIPOEKT 110 Pa3BUTUIO CETU JOPOT
B MpOBUHLMU AHBXO11 (29 ntoHs 31-e 3acenaHue);

*  pecTpyKTypu3auus 3aiiMa B pazMepe 500 MJIH JOJIJI. CO CMEHOM 3aeMIIMKa JIJIsI
opasunbckoro Fundo Clima Ha momaepXKy CMSITYeHMST TTOCICACTBUI IJT00Ah-
HOTO U3MEHEHMS KJIMMaTa 1 afganTtaiuuu K Hemy (29 utoHs 31-e 3aceqaHue);

+  kpemut bpasmimm B pazmepe 40 MJTH JOJUT. Ha peaTn3aIyio MPoeKTa IT0 TOPOI-
ckoMy pa3Butuio B MyHununanutete Copokaba (29 uwoHs 31-e 3acenanue);

+  3aiiM B pasmepe 300 mutH moi. st OAO «Poccuiickas Kopriopaiust SKUIHIIHOTO
CTPOUTENIBCTBA M TOponcKoro pasButus» (JJOM.P®D) g dmHaHcHpoBaHUS
CTPOUTENbCTBA JOCTYITHOTO XKWJIbsI B Poccun (23 ceHTsa0ps 32-e 3acenaHue);

» kpenut Kutato B pasmepe 3,237 MJTH 10aHeii Ha cTpouTenbeTBo LllecToit nuHumn
meTpo B ropone Llnnnao (15 nekabps 33-e 3acenaHue).

Takum obpa3om, Ha KoHell 1ekaopst 2021 1. B kpeautHoM noptdene HBP B o6mieit

cJIoXXHOCTH OBLIO 80 0HOOPEHHBIX ITPOSKTOB Ha O0IIYI0 cCyMMy Oostee 29,5 Mipa J0JLT.

B xonuie 2023 r. HBP omoOpwuit Tpu HOBBIX KpenuTa Wit Muauu u Kurast Ha oO1ryio
cymmy okoio 1,2 miapa noji. ABa mpoekra 1ist MHAMM KacaloTcesl pa3BUTHST JOPOXK-
HOM MHGPACTPYKTYPHI B CEILCKOM MECTHOCTH, B YacTHOCTU S00 MJIH IOJUI. HOILJIO
Ha yJIydIIeHre JOpOXHOTO coobmeHus B mTare ['ymkapar v 638 MITH TOJUT. Ha Te Xe
e MOJYyYUT MHANKCKU mTaT buxap.

Tpertuii kpeaut Ha cymmy 50 MJTH 10JU1. ObLIT peainu3oBaH KuTaiickuM baHkoMm
XaHuwxkoy st GMHAHCUPOBAHUS TPOEKTOB B chepe UMCTOM SHEPTeTUKH, BOAOCHA0Xe -
HUSI, TpaHCIIOpTa, JOrucTUKU. B pesynbraTe Ha Hayasno 2024 r. KpeauTHHIN MopTdheb
yBesmuuics 10 100 mpoekToB Ha 00IIyI0 CyMMY CBBIIIE 33 MJIpA, JOJII.

Bricokast nuHaMKKa, ¢ KOTOPO# pa3BUBaeTCsl OaHK, HAISIAHO JEMOHCTPUPYET TIOTEHIIM-
aJl KOHCOMMAALIVU YCUITWIA CTpaH-YJaCTHMIL UTsl pacliupeHust cep AesaTeIbHOCTU OaHKa.

Crparerus passutusa Hosoro 6anka pa3sutus (HBP) Ha nepuon 2022—2026 rr.
B xonme 2021 1. coBeT yIpapisionmx 06aHKa Ha CBoeM 33-M 3aceqaHuM, Te BIIEPBLIC
MPUCYTCTBOBAJIM HOBBIE CTpaHbI-uieHbl — baHrnanein u O6bequHeHHbIe ApaOCcKue
DMUpaTHI, pacCCMOTpPEN HOBYIO, TOBOJIBHO aMOUIIMO3HYyI0 Ctparternio pa3sutus Ho-
Boro 6anka passutus (HBP) Ha mepuon 2022—2026 rr. Ha VII exxeromHoM 3acegaHuu
Cogera ympapisoniux 6aHka B Mae 2022 1. cTpaTerus Obljia yTBepXKaeHa.

Ha Gnukaiiive msith JieT ocTaBlieHa cTpaTternyeckas 3agada craHoBieHust HBP
B KauecTBe MOJHOLEHHOM! MPpaKTU4YeCKoit 1maaThopMbl MO0 GMHAHCUPOBAHUIO UH-
GpacTpyKTypHBIX IPOEKTOB HA TEPPUTOPUN CTPAH-aKIIMOHEPOB U paCIINPEHUIO
3KOHOMUYECKOTO ¥ (DUHAHCOBOTO COTPYAHUYECTB MEXAY HUMHU.

HoBag ctpaTterust 1oakHa 00eCIIednTh YCTOMIYNBOE MHKITIO3MBHOE Pa3BUTHE
crpad BPUKC, coxpaHeHue BbICOKOI (DMHAHCOBOM YCTOMYMBOCTU OaHKa B CUTyalIMU
9KOHOMMYECKOUN HeCTAOMILHOCTY U BHEAPEHUE B IMPAKTUKY AeATSIBHOCTH OaHKa
MPUHIIMIIOB OTBETCTBEHHOTO (PMHAHCHUPOBAHMUSI.

Oco6oe BHMMaHMeE B OJIMZKANIIIME TISITh JIET OyIeT yaeJeHO BOIIPOcaM pa3BUTHSI
YeJIOBEYECKOTO KaITala M CO3MaHUI0 COBPEMEHHOI COLIMATBHOM MHGPACTPYKTYPHI.
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B 0603prMoM OyyilieM oxXuaaeTcsl KOHCOMMAALIMS YCUITUTA 110 TTPOIBUKEHMIO «3eJIEHBIX»
WHULIMATUB U IPUOPUTETHOCTU SKOJIOTUH B paMKaX MHOTOCTOPOHHETO COTPYIHUYECTBA.

B pamkax oTBeTOB Ha I100aIbHEIE BEI30BBI 0aHKA K IIPUOpUTETaM (PMHAHCUPOBAHMS
OTHOCSTCSI IPOEKTHI B chepe MPOIOBOJILCTBEHHOM 1 9HEPreTUYECKOM 6€30ImacHO-
CTSIX, U3MEHEHUS KJIMMaTa, a TakKe 3apaBooxpaHeHus. [lmanupyercst HapaliuBaTh
TOPTOBJIIO U (PMHAHCHPOBAaHUE B HAIIMOHAJbHBIX BaJIOTaX, YTO CHUXKAET 3aBUCUMOCTD
ot nojiapa CIIA u apyrux MexnyHapOIHbBIX pacueTHBIX BaIIOT.

KoopnuHanust ycunnii Ha TaHHOM HarpaBIeHUM CITIOCOOCTBYET MOBBIILIEHUIO MEXITY-
HapOIHOTO CTaTyca HallMOHAIBHBIX BaIOT rocyaapcTB — wieHoB HBP, mo3BosisieT u3ode-
>KaTh BAJIIOTHBIX PUCKOB M 3HAUMTEILHO obJieryaeT B3auMHyo Toprosito ctpaH bPUKC.

CornacHo Crpareruu Ha nepuon 2022—2026 rr., KpeauTHbI noptdeab HoBoro
0aHKa pa3BUTUS JOJDKEH YBEJIMYUTHCS MIOYTHU B IBa pa3a U JOCTUTHYThL 60 MIpa JOJUI.

I'mo6anbHas muccust HBP — noBbllieHre noBepus K 0aHKY KakK K COBpeMEHHOMY
¢rHAHCOBOMY MHCTUTYTY pa3BUTHU, oOecreurBaloneMy (pMHaHCUPOBaHUE COBpe-
MEHHBIX CEKTOPOB 1 oTpacieit akoHoMuKku ctpad BPHUKC.

O61as crpaterus banka Ha 2022—2026 IT. TOTOBUT €r0 K HOBBIM BbI30BaM, BKJTIOUAsT
MPUCOEAMHEHNE HOBBIX YWICHOB 1 HapalllMBaHKUE MOTEHIIMAIa MOOWIM3AallU PECYPCOB,
KOTOpPOE JOJDKHO 00eCcreunBaThCs Bce 00J1ee TO3UTUBHBIM BOCIIPUSITUEM CO CTOPOHBI
(bMHAHCOBBIX PHIHKOB (Y4TO ITOATBEPXKIACTCS PEUTUHIOBBIMM ar€HTCTBAMU).

I'oBops o nepcrniekTruBax pa3putuss HBP Ha cpenqHecpoyHyI0 U 1OJATOCPOYHYIO
MEePCIEeKTUBDI, LIE1IECO00Pa3HO CKOPPEKTUPOBATH JOJITOCPOUYHYIO CTpaTer1io 6aHka
U OTIPENENIUTD €T0 ITI00ATbHYI0 MUCCHIO KaK MepBOro MEXIYHapOIHOTo (pMHAHCOBOTO
MHCTUTYTA, MPU3BAaHHOTO HayaTh (POpMUpPOBaHKE HOBO MUPOBOIi BAJIIOTHOM CHCTEMBI.

Co3aanue eIMHOI PACYETHOM BATIOTBI M MEXKIYHAPOJAHOM Pe3epBHOIi BAJIOTHI B paMKaX
BPUKC. I1o Mepe HapamuBaHusl (pMHAHCOBOTO ITOTEeHIIMAjIa OaHKa Bce 0ojiee OCTpO
OIIYIIAeTCSI HEOOXOMMMOCTh B pacIIMpeHNH cep ero AeATeIbHOCTA U OO0CYKIEHIE
0oJiee IIMPOKOIi TOBECTKH, B TOM UMCIIe B chepe MUPOBBIX (DUMHAHCOB.

B nepcnekTuBe HanboJliee BaxxHOI mobanbHo Muccueit HBP momxHo cTath ero
y4yacTHe B CO3IaHUU OCHOB HOBOI ajIbTepHAaTUBHOM (PUHAHCOBOI CUCTEMBI, CO CBOEI
MEXIyHapOIHOI pe3epBHOI BaltoToil, He 3aBucsieit oT CIIIA 1 KOHTpOJIUpPYEeMbIX
VMU MEXIYHAPOIHBIX (PMHAHCOBBIX MHCTUTYTOB. JIJIsT MOCTUKEeHMSI TOM 1IeJI Ha
MepBOM 3Tarie ObLIO OBl lieieco00pa3Ho NepeBecTu BHyTpeHHUe pacueThl B HBP Ha
€IVHYIO paCYETHYIO BaJIIOTY — «OpUKC».

B cBoe BpeMs1 U3BECTHBIN aHIUiiCKUiT 3KoHOMUCT dxxoH MeitHapa KeitHc npen-
J1araji IIOCTPOUTh HOBYIO MUPOBYIO BaJIIOTHYIO CUCTEMY, OCHOBAHHYIO HE Ha J0JI1ape
CIIIA, a Ha MUPOBOI1 pacueTHOI BajloTe, KOTOPYIO Mpeajiarai Ha3BaTh «0aHKOP»
(bpanu. banque + or — «0aHKOBCKUIA 30J10TOM» ). Beankuii aHIMIMIACKUI 3KOHOMUCT
CUMTaJI, YTO «0aHKOP» MEePBOHAYAIILHO CMOXET 3aMEHUTDH HAllMOHAIbLHEIE BaJTIOTHI
B MEXIYHAPOIHBIX TOPTOBLIX U (PMHAHCOBBIX pacyeTax, a BIIOCASACTBUM IPEeBPATUTCS
B MUPOBYIO PE3EPBHYIO BATIOTY ',

. KeliHc nonsiTaiics hopMaan3oBaTh CBOU UIEH, U3JT0XKUB UX B Ka4eCTBe Opu-
LIMAJIbHOT'O TOKYMEHTA, BHECEHHOI'O Ha KOH(epEeHIIMIO OT UMEHU IIpaBUTeIbCTBA Be-
JINKOOPUTAHUU, OJHAKO 3TOTO HE MTPOM30IILIO, TOCKOJbKY 3Ta CXeMa HOBOI MUPOBOIi
(b1HAHCOBOI apXUTEKTYPhl HOJIHOCTHIO IIPOTUBOPEUMIIA CTPATETMUECKUM IIJIaHaM
CIIIA. Jenexusle Biactu CIIIA paccmaTtpuBanu bpeTToH-Bynckyio BaJllOTHYIO
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CUCTEMY U CO3JaHHbIC B ¢ paMKax MupoBoii 6aHK 1 MeXayHapOaHbIi BaJIFOTHBII
GOHI UCKITIOUUTENBHO KaK BaXXHbIE MHCTPYMEHTBI MPOABUXEHUS U 3aKPETIEHUS
aMepUKaHCKOI BaJTIOThl B KaueCTBE OCHOBHOI PE3epBHOI BaIOTHI J1s1 OOJIbIIIMHCTBA
CTpaH MUpPa U B KOHEYHOM MTOTe MPEeBpalIEHUS 1o/uIapa B MUPOBYIO BATIOTY, YTO IO
¢akTy 1 MPOU3OIILIO B TTOCAEBOSHHBIN MEPUOI.

B utore mpaBo neyaTaTb J0JIJIap ObLIO MPEI0CTaBICHO HE3aBUCUMOMY rocyaap-
CTBEHHOMY areHTCTBY, (DaKTUUECKU YaCTHOI aKIIMOHEPHOM KoMIaHun — PDenepanbHOi
pesepBHoii cucteme (OPC).

AMepuKa noJiyyusia OpeuMyLLIecTBa Mepe APYTMMUA CTPAaHAMU MUPA, TTIOCKOJIbKY
®PC CIIA KaK equHBIM SMUCCUOHHBIN IEHTP MUPOBOM BAIOTHI MMeJIa HEOTpaHU-
YEHHBbIE BO3MOXHOCTH MO BBIMYCKY CBOEI BAJIIOTHI, YTO MPUBEJIO K €€ TOMUHUPOBa-
HUIO B MUPOBOIt (DMHAHCOBOM cUcTeMe U IIo0aibHOI 3KoHOMUKe. [Tociie neMoHTaxa
B 1972 r. BpeTToH-Byackoii BaltoTHOI cUCTeMbI, OCHOBaHHOI Ha 30JI0TOM CTaHAapTe
¥ (PUKCHPOBaHHBIX BaJIIOTHBIX Kypcax, goyuiap CIIIA, yxxe He o0ecrie4eHHBII 30J10-
TOM, OCTaJIicsi OCHOBHOM pe3epBHOI1 BATIOTOI U, IO CYTU, BBITTOJIHSIET POJb MUPOBBIX
JIeHeT. 30J10TO CTajl0 OCOOBIM MHBECTULIMOHHBIM TOBapoM. LIeHbl Ha 30J10TO cTanu
CTPEMUTENBHO PaCTU, 0COOEHHO B MEPUOIBI SKOHOMUYECKUX KPU3UCOB.

Onnaxko npemioxeHus . KeiftHca He mpomnaiyu fapoM 1 no3nHee ObIIN (paKTUIeCKr
pealu30BaHbl B AeSITEIbHOCTH MeXnyHapoIHOTo BajlloTHOTo (hoHa B (hopMe paspa-
OOTKU U BbIITycKa Tak HazbiBaeMbIX CrielinaibHbIX MpaB 3auMcTBoBanus (CIAP). D1o
IJIaTeXXHOE CpencTBo Ob110 co3nano MB®D B 1969 r. Kak JOIMOHEHKE K CYIIECTBYIOLIAM
pe3epBHBIM akKTUBaM cTpaH-uyjieHoB. C/IP He siBisieTcsl BaatoToit — 3T0 MeXIyHa-
pPOIHBbIE PE3EPBHBIE U TUIATEXHBIE CPEACTBA, NPeAHa3HAYEHHbIE JJISI PETYIUPOBaAHMS
caJIblo TJIaTeXHbIX OAJaHCOB, MOMOJTHEHUS O(ULIMATbHBIX PE3EPBOB U PACUETOB I10
kpenutaM ¢ MB® u consMepeHus: CTOMMOCTH HAllMOHAJbHBIX BAJIIOT.

H3BecTHO, uTO ycTaBHOM Karutan MB® popmupyetcs 3a cueT B3HOCOB CTpaH-dJIe-
HOB; COIJIaCHO ycTaBy (oHzaa, 25% BbIIEICHHONM KBOTHI CTPaHbI-y4aCTHUIIBI MOTYT
omnaunBath B CAP uinu B cBOOOIHO KOHBEpTUPYEMOIi BailioTe, a 75% — B CBOUX
HalMOHaIbHBIX BamtoTax. B HacTosiiee Bpemst CII P, moMumo pacuetoB mexny MBD
U CTpaHaMU-y4YaCTHULIAMU, UCTIOIb3YIOTCS B pacUeTHON (DyHKIIMY YEThIPHAILIATHIO
oUIIMAIBHBIMU MEXIYHAPOAHBIMU (PUHAHCOBBIMU OpraHU3alUsIMU, TaK Ha3bIBae-
MBIMU CTOPOHHUMM nepxaTteassmu CIP.

Pan MexxnyHaponHbIx opraHu3aiuii ucrosb3ytor CJIP B KauecTBe CypporaTHbIX J€HeT,
ycraHaBuBas B CJIP cTouMOCTh pa3IMUHBIX YCIIYT U TapudoB, B TOM Yucie B (pMHAHCO-
BoIi chepe, B MEXITYHAPOIHOM NEpeBO3Ke IPY30B, MPENOCTABIEHUN IPYTUX BUAOB YCIIYT.

10 «BaHKOpP» [OMKEH BblT MMETb 30J10TOAEBM3HbIN cTaHAAPT. Kypchl BCcex BanoT CTpaH — YJIeHOB
BpeTToH-Byackon cnctembl Beipaxkanuce Obl B «GaHKopax» 1 6blv NprBA3aHbl K 3010Ty. [1pn 3ToM
30J10TO MOXHO 6bINIO CBOBOAHO OOMEHATb Ha «B6aHKOPbI», OAHAKO «B6aHKOPbI» 06PaTHO OOMEHATb
Ha 3010710 Henb3s. Kpome Toro, [. KenHc npegnaran co3gate MUPOBYIO KITMPUHIOBYIO CUCTEMY,
TaK Ha3blBaeMblli MexxayHapoaHbI pacyeTHbIn coto3 (International Clearing Union), ocHOBHOM
PyHKUMEen KoToporo O6b110 Obl perynupoBaHne AeduUMTOB NaaTeXHbIX 6anaHCoB, 3a40/MKEHHOCTEN
LeHTpanbHbIx 6aHKOB. OCHOBHOW GyHKLMEN 3TON GUHAHCOBOW OpraHM3aumm OOMKHO Bbio CTaTb
OTCNeXnBaHNe MeXayHapOaHbIX MOTOKOB KanuTanos, GUHAHCOBbLIX aKTUBOB 1 06s13aTeNbCTB, KOTO-
pble [OKHbI 6bINN OCYLLECTBAATLCA Yepe3 MexxayHapoaHbI KNIMPUHroBbl cotos. MnaH [. KenHca
npegnonaran aBToMatnieckoe GOpMUPOBaHNE KPEAUTHBIX JIMHUA NS CTPaH, UCMbITbIBAOLLMX Ae-
duumT nnatexxHbix 6anaHcoB. PakTnyeckn MexxayHapoaHbI pacHeTHbIA COK3 AOMKeH Obli CTaTbh
MuVpPOBbIM LeHTpanbHbIM GaHKOM [6].
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Croumoctb CIIP ucuucisiercs Ha OCHOBE CpeIHEeB3BEIIeHHONH CTOUMOCTH MSATH
BaimoT: moytapa CIIA (41,73%); eBpo (30,93%); kutaiickoro 1oans (10,92% ¢ 2016 1.);
SITTOHCKOM neHHl (8,33%); anmuiickoro ¢yHTa ctepauHros (8,09%). CAP cioyxar
emrHNIEH pacyeToB B MB®. 13 HanmoHabHEIX BatioT ctpaH BPUKC B 3Ty Kop3uny
BXOJIUT TOJIBKO KUTANCKUI I0aHb.

Takwue xe ¢pyHKIIUM 1 IPUHLIKIIEL popMmupoBaHus crouMmoct CIP MoxHO mpu-
MEHMUTD U151 CO3AAHUS Y DMUCCUU PACUETHOM eMUHUIIBI «OpUKC» Ha 0a3e KOP3UHBI
HallMoHaJbHbIX BamoT ctpaH BPUKC.

B yacTHOCTH, TOJIST KNTAMCKOIO I0aHsI, pOCCUIACKOTO pyOJIsl, MTHIUICKON pyIINH,
Opa3mIBCKOTO peajia U FosKHOoa(PPUKAaHCKOTO paHIA MOIIa ObI COCTABIATE 19,4%, mons
HoBbIX wieHoB (banmanent, O6benHeHHBIX Apabckux DmupaTtoB) — 1,08%. I1o mepe
MIPUHATHS HOBBIX WICHOB M U3MEHEHMS B pacIipeneIeH!s aKIIMOHEPHOTO KaIluTaja
9TO COOTHOIIEHUE MOXET MEHSIThCSI.

Hogas pe3epBHasi BattoTa «OpUKC» Morvia Obl 0a3MpOBATHCSI HA 30JI0TOAEBU3HOM CTaH-
JapTe, IOCKOJIBbKY CyMMapHbIe 3aItachl MOHeTapHOro 3o0jiota crpad bPYKC Ha Havano
2024 1. cocrasnsti 5587 T. D10 O0IBIIIE 3amacoB 30510Ta B MB® (2814 T), EBpomeiickoro
LieHTpajbHOro 6anka (505 T) u coctapisiio 69% ot 3o0510ThIX 3anacoB CLLA (8133 T.).

ITo mepe mpuema HOBBIX WieHOB B HBP 311 3armackt MOTYT CpaBHSITHCS € 30JIOTHIMU
pe3epBamu CIIA 1 cTath caMBIMU KpYITHBIMU B Mupe .

OnHako pu3nyeckoe orpaHMnYeHUe KOJIMYeCTBa 3010Ta B MUPE, TUTNIEpTPOpHpoBaH-
HBI pOCT IIeH Ha 3TOT APArolieHHBII MEeTaJUT B ITOCIICIHIE TONBI U PSII IPYTUX TTPUIHH,
B TOM YMCJIe TIOJIMTUYECKast KOH(POHTALIMSI MEXIY BEIYIIIMMU MPOMBIIILIEHHO pa3BU-
TBHIMU CTpaHaMU, TIPUBEJIU K TOMY, YTO BO3BpallleHUE K TAKOMY 00eCTieueHII0 HOBOM
pe3epBHOI BaIOTHI IOTPEOYET MOMOTHUTEBHOM, O0JIee TIIaTeTbHO TPOPabOTKH.

B xauecTBe MHCTPYMEHTOB 0OCCIICUeHIS BATIOTHI «OPHUKC» MOTYT pacCMaTPUBAThCS
U IpyTHE NparolieHHble METAJJIbl, TOMUMO 30JI0Ta: MJIaTUHA, MaJIaauii, cepedpo,
a TakKe 3arachl TAKMX BICOKOJIMKBUIHBIX TTOJIE3HBIX MCKOIaeMbIX, Kak He(Tb, ras,
ypaH u ap.'? MoxXHO paccMOTpeTh U APYyTHe BApUaHTHEl BO3MOXHOTO 00eCTIeYeHUS
CTaOMJILHOCTHY HOBOI MEXIYHAPOIHON BaTIOTHI.

B nanbHeitreM mienecoo6pa3Ho G opMUPOBATh BTOPUIHBIN PEIHOK «OPHKC», KOTO-
PpbIii MTO3BOJIUT APYTMM CTpaHaM MHpa MCIOJIb30BaTh €€ B KAYeCTBE PE3EPBHOI BaTIOThI
B CBOMX 30JIOTOBAIIOTHBIX pe3epBax.

«bpHKe» TaKke MOXET BBITTYCKAaThCS B 3JIEKTPOHHOM BHJIE Ha 6a3e TEXHOIOTUH OJIOK-
YeiH 1 HAlIMOHAIBHBIX LIU(POBBIX BATIOT (BapUaHT, aKTUBHO pa3pabaTbiBaeMblii ITOUTH BO
Bcex ctpaHax BPMKC). IlepBoHayaibHO 3Ta BaloTa MOXET SMUTUPOBAThCs LleHTpaib-
HeIME Oankamu BPKC B hopme 1 poBBIX BATIOT, K IIPAKTUIECKOMY HCIIOIb30BAHIIO
KOTOPBIX y3Ke TMPUCTYITUIN OCHOBHbBIE CTpaHbl-ydacTHULIbI — Kuraii, Poccust u MHaust.
B HacTosiee Bpems CrieMaJucTaMy MIET pa3pabdoTKa MHOTOCTOPOHHEH UM POBOit
pacueTHo-TIIaTeXHOM maTdopmel LieHTpaabHbIx 0aHKOoB BPMKC — BRICS Bridge.
Oxwugaercst, YTo 0(pULIMATEHO OCHOBHBIE TTPUHIIUITBI U TTapaMeTpbl (PYHKLIMOHUPOBaHUSI
iatdopmbl OyayT npencTtasieHs! Ha 16-m cammute BPUKC B okTs16pe 2024 1.

" 3onoTton 3anac Poccum — 2333 1, Kutas — 2192 1, Uhgnm — 807 1, bpasunmum — 130 1, FOAP —
125 T (maHHble Ha pekabpb 2023 r.). 3on0ToM 3anac cTpaH Mupa — 2024 (global-finances.ru)

2. AHgpuaHos B./[]. MyupoBasi PUHaAHCOBasi apXMTEKTYPA: BO3MOXKHbIE HaMNpaBieHns CTPYKTYPHOM
TpaHchopMauum // ObuectBo 1 3koHoMmKa. 2021, Ne 9.
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st TexHrueckoro odecreueHus: paboThl 3TOM TIaThOPMBI IO 3TuaoN MexnyHa-
POITHOTO HayIHO-HCCIIENOBATEILCKOTO MHCTUTYTA TIpo6iieM yripasieHuss (MHUUITY)®
paspabaTbiBaeTcs JelieHTpaM30BaHHasi 0aHKOBCKas aKocuctema «FOHuT» ¢ codbcTBeH-
Hoit pacueTHo-maTexHoi enuHule «BRICS UNIT», koTopasi mo3BOJUT pelIUTh
npo0beMy TpaHcrpaHnyHbIX Tiarexeit crpad BPMKC B ycnoBusix 3amagHbIX CAaHKIIMIA.

Poccust npennoxuna crpanamMm BPUKC HoBbIl (hbMHAHCOBBIN pacueTHbBI UH-
CTPYMEHT, KOTOPBIii He OyaeT rnoasepxeH caHKIUsIM CIIA 1 KoHTponupyeMbIx UMU
MUPOBBIX (PMHAHCOBBIX UHCTUTYTOB.

Jns peanusanuu MpoeKTa MpeiaraeTcsl UCIoJIb30BaTh TEXHOJIOTUIO pacIipese-
JleHHoTO peectpa. PuHaHCOBas 3KOCHCTeMa OYIET MPEACTaBIIsATh CO00 (PpaKTaIbHO
OpraHM30BaHHbBIE Y3JIbl (TOUKM JOCTYIIA), 00beAMHEHHbIE 0J10KUeitH-T1aTHOPMOIi,
KOTOpas MO3BOJUT 00eCTIeUuTh MPO3payHOCTh Ollepaluii U UCKIIOUUT BHEITHUI
KOHTPOJIb NTpOBeaeHUsI (PMHAHCOBBIX TPAaH3aKIWM, Hall IBMKEHUMEM KarnuTaja u Ma-
HUIYJIMPOBaHNE OOMEHHBIM KYPCOM.

DTO 03HayYaeT, YTO COeAMHEHNE B paMKax IJ1aT¢hopMbl OyAeT TOCTYITHO ST BCeX
OTKPBITHIX AelieHTpaau3o0BaHHbIX OUpXK (DEX) u udposbix miatdopm, KOTopbie
KCITIOJIB3YIOT KOMMepueckue 6aHKu 1 LleHTpanibHble 0aHKU 10 BCEMY MUDY.

B pesynbrare, ctpansl BPUKC dakTuyecku cmoryt ucronbs3oBath « BRICS UNIT»
JUJISI TIPOBEACHUST MEXKIyHAPOAHBIX pacuyeTOB BO BHEILIHEIKOHOMUYECKOM chepe,
BaJIIOTHBIX IIaTeXel, HaKOMJIeHWe KarnuTania, OCyIleCTBAEHUSI TpaHCTPaHUYHbBIX
WHBECTULIMIA, BeIeHUS LIeHOOOpa30oBaHUs U OyXraJaTepcKOro yyeTa u 1p.

[Tpu aTOM, COITacHO pa3pabaThiBaeMytO KOIEKCY (DYHKIIMOHUPOBAHUS B SKOCHCTEME
KaXJblii aBTOPM30BAaHHbIN Y3€]l 9KOCUCTEMbI CMOXET SMUTUPOBATh pacueTHO-TIJIa-
TEXHbIE €TMHUIIBI.

«BRICS UNIT» Oynmet pacyeTHOM eIMHUILIECH, IIPUHSITOI Ha JOBEPUU MEXIY CTpa-
HaMH1 yJyacTHUKaMH. [ImaHupyeTcs TIpUBSI3aTh HOBYIO pacuyeTHYIO enmHUITy Ha 40%
K CTOMMOCTH 30J10Ta ¥ Ha 60% - mepBoHaYaabHO K Kop3nHe BamoT ctpad BPUKC,
a mo3gHee K Kop3uHe BaiatoT BPUKC +, yTo obecrieyuT ero ctabMiabHOCTh, MEHEE
MOABEPKEHHBIM (DIIYKTYaIHSIM.

TaxuM oOpa3oM, B cirydae ogooperus «BRICS UNIT» MoxHo OyzneT UCIoab30BaTh
1ist pacuetoB BHyTpu BPUKC+ n1st mpoBeneHust B3aMHbIX TUIaTeXXeil 1 UICIIOJIb30BaTh
B IIpoliecce lieHooOpa3oBaHus B EBpasuiickom skoHoMuueckoM cotose (EADC), B
KayecTBe pe3epBHOI BAJIIOThHI [JIsI cTpaH AgpukH K tory ot Caxaphl U 1p.

HoBasi huHaHcoBasl pacueTHasi cucTeMa IpeiaraeT yHuKajibHOe pellieHue, mo-
3BOJIsIIONIEE 000MTU y3KKMe MecTa B I00aJIbHOM (DMHAHCOBOI MH(PACTPYKTYpE, MTPU
3TOM OHa OyJeT COBMECTUMA C TPaAULIMOHHBIMU OAHKOBCKUMMU OIEpalUsIMU U C
COBPEMEHHBIMM HOBeHIIIMMU hopMaMu UHTEXa U LIU(POBOTO OaAHKMHTA.

DTOT NpOoeKT oy noaaepxkKy Jemosoro coBera crpad BPUKC u BkiioueH B
noBectKy nHs cammuTa BPUKC B Kazanu B oktsi6pe 2024 r. Peanuzanus npoekra
MOXKET HavyaThcs yxke B 2025 1.

Hnst pa3BuTus atoii cpepsl B Poccun opmupyetcst mpaBoBas 6a3za. B yuactHocTH,
B koHIIe 2023 1. Tocmyma P® mipuHSsIIa B TpeTheM UYTEHHMU TTPOEKT 3aKOHA, KOTOPHIi

'3 International Research Institute for Advanced Systems (IRIAS) 6611 co3naH B 1976 1. cTpaHaMu
coumanucTnyeckoro 61oka, Bkitovas Benrputo, bonrapuio, Ky6y, Monbuwy, CoeTtckuit Cotos n
YexocnoBakuio
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MO3BOJISIET yYaCTHUKAM BHEIITHEAKOHOMMUECKOM IeATeIbHOCTH UCTTOIb30BaTh LUGPO-
BbIe (puHaHCOBbIe aKTUBHI (LIMA) B MeXIyHApOIHBIX pacyeTax, YTO B ONpeaeIeHHOM
CTEMeHU CMOXET PeIIUThb TpobieMy CAHKIIMOHHOTIO IaBjieHus1 Ha Poccuto.

Peanuzanus ykazaHHBIX IJTAHOB [O3BOJIUT OCYILIECTBISITh PACUETHI B HOBOM BaJIIOTE
«Opukc», MuHY$ pacueTHylo cucremy SWIFT, koHTpoanpyeMyio aMe pruKaHCKIMU
(pMHAHCOBBIMU BJACTSIMU, U MOXKET CTaTh OCHOBOI1 IMOCTPOEHYSI HOBOI, HE 3aBUCUMOIA
ot CIIIA MupoBOIi pacueTHOM BaJIOTHOM CUCTEMBIL.

B ycnoBusix pacnpoctpaHeHUs1 9KoOHOMUYecKux caHkuuii crpaHam BPUKC Heo6-
XOIAMMBbI HalleXKHbIE aJIbTEPHATUBHbBIE MEXaHM3MbI OCYIIIECTBIEHUS] MEXITYHAPOMIHBIX
¢urHaHCOBBIX pacueToB. B yacTHOCTH, Takoii cuctemoit MoxeT craTh «Cucrema rme-
pemnaun ¢puHaHcoBbIX coobieHuit (CITPC) banka Poccum» — mpakTuuecKu aHaJIoT
MoHomnoyibHOM amepukaHckoit cucteMbl SWIFT. TTo coctosiHuio Ha Havano 2024 r.
K poccuiicKoi cuctemMe nepenadyu ¢MHAHCOBBIX COOOIIEHUH ObIIO MOIKIII0YEeHOo 557
0aHKOB 1 KOMTaHUi, 13 HUX 159 Hepe3uneHToB U3 20 cTpaH MUpa, B TOM YUCJIE CTPaH —
yiaeHoB BPUKC™. B 3Toit cBs13n HeobOxomuma 0oJjiee TeCHast MHTETpalis B paMKax
HBP HalMoHATbHBIX TUTATEKHBIX CUCTEM, B TOM uncie kKuraiickoit <KOHUOH TTD1»,
poccuiickoit «<MUP» u np.

Ha nepBoHayanbHOM 3Talie OAHUM U3 MEXaHNW3MOB B3aMMHBIX PACYETOB MOXET
CTaTh COBMECTHBIN MeXTyHapoaHblit hoHa TukBuaHOCTU cTpaH BPUKC — coBpemeH-
Hag uudpoBas pacueTHO-KIMPUHTOBas IaTdopma Ha 6a3e TeXHOJOTUil OJI0KUYeiiH,
ucnojb3ytoiiasi Kop3uHy BaiatoT ctpaH BPUKC u pacueTHy0 equHUIy «OpuKC».
OnbIT UCIOJIb30BaHUS ATBTEPHATUBHBIX TUIATEXKHO-paCYETHBIX eqnHuIl Y Poccuu
U IpyTux cTpaH ectb. B yactHocTu, CoBerckuit Colo3 B TOProBO-3KOHOMUYECKUX
OTHOIIEeHUSX co cTpaHaMu CoBeTa 93KOHOMUYecKoi B3auMornomMoiu (COB) Bo
B3aMMHBIX pacueTax UCMOJIb30BaJl KOJJIEKTUBHYIO BaIIOTY — MePEBOAHON pyOIIb.
Crpanbl COB ucnonb3oBaiu nepeBoaHO py0Jb KaK MEXIYHAPOIHYIO NIEHEXHYIO
eIUHUILY. DTO Bajl0Ta He MMeJjia TPaIUuLMOHHBIX (OopM OAaHKHOT M Ka3HayeiCKUX
ometoB. KomnekTrBHast BaimoTa ¢ 1 sHBapst 1964 1. KCMONIb30Bajiach TOJIBKO JJIs
OEe3HAJIMYHBIX PACUETOB MEXAY CTpAaHAMM B BUJIE 3alMCEil Ha CIIeLIMAJIbHBIX CUETaX
MexnayHapoaHoro 6aHka akoHoMuuyeckoro corpyaaudectsa (MbOC) u MexnyHa-
POIHOTO MHBECTUIIMOHHOTO 6aHka (MUB) P,

Crpanbl EBponeiickoro cors3a 10 BBENEHUS €BPO TaKxkKe UCIO0Ib30Baji COBMECT-
HYIO pacueTHYyI0 enuHuIly — EBporeiickyto BamtoTHyto enuHuily (European Currency
Unit — 9KIO), koropas ¢opMupoBajgach Kak KOp3rMHa HallMOHAJIbHBIX BaJIIOT CTPaH,
pxogsiux Torga B EC. Hecmotpst Ha To, yTo DKIO OBUIO BBEIEHO TOJIBKO B Oe3HAINY-
HBII pacyeT, OHO UMEJI0O OCHOBHbBIE XapaKTepPUCTUKU HACTOSIIIEH BaTIOTHI.

B yactHocTu, DKIO sBiIs10Ch cpencTBOM pacyeToB B ONEpalusIX MeXy LeHTpalb-
HbIMU 60aHKamMu cTpaH — wieHoB EC. Bynyumn pe3epBHBIM CTOMMOCTHBIM aKTUBOM,

4 PUA HoBoctu, MockBa, 16 siHBaps 2024 r.

> MNepeBoaHoOM py6sib MMeN BCE KPUTEPUN KITaCCUYECKMX AEHET, B TOM Yucne 6blin Mepon CTon-
MOCTW, CPeACTBOM MnaTeXxa W HaKoMnAeHWs Ans opraHv3aumm MHOrOCTOPOHHUX pacveToB CTPaH —
uneHoB C3B. MNMepeBogHom pybnb uMen odpuumanbHoe 3onotoe cogepkanHue B 0,987412 r yuctoro
30J10Ta, HO Ha 30/10TO He O6MEeHMBAIICS 1 B BaOTbl KaNUTaNNCTUYECKMX CTPaH He KOHBEPTUPOBASCS.
MNepeBoaHom pybsib NO cneumanbHOMY Kypcy MO 06MeHMBaTLCS Ha BantoTbl CTpaH — yneHos C3B.
B 1980 r. k 25-netuto Mb3C 6bina BbinyLleHa NaMsiTHasi MOHETa-CyBEHUP — «NepeBOaHON pyOsib».
Onepauunn B nepeBoaHbIX pybnsx 6binn npekpatleHbl B 1987 r.
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OKIO BbImycKanock 1oj obecrieueHue BaJlOTHBIX pe3epBoB cTpaH — wieHoB EC.
3a xpanenue DKIO Ha cueTax B KOMMepUeCcKMX OaHKaX HAYUCIISIJIUCh ITPOLIEHTHI.
JIst yacTHOro ceKTopa B HEKOTOPBIX eBpomneiickux crpaHax DKIO Boeimyckanuch
B Bujie MoHeT, B DKIO BbllycKaniuch rocyiapCcTBeHHbIE OOJMTalluy U B HUX Xe Tpe-
JIOCTaBJISITIMCh TOCYIApCTBEHHbIE 3aliMBbl.

OKIO npocyiiecTBOBaIo MOUTH AeciTh JeT, ¢ 1979 o 1998 r. u 610 3aMeHEeHO
Ha eBpo 1 sHBaps 1999 r. no kypcey 1:1.

CoBepllIeHHO OYE€BUHO, YTO TAKOM e MEXaHU3M CO3AaHUs U HyHKIIMOHUPOBA-
HUS KJIMPUHIOBOM T1aThopMbl Ha 6a3e pacueTHou BayoThl ctpaH BPUKC moxer
OBITh peann30BaH yxe B oivkaiiieM Oyaymem. OduuuanbHeie uia crpad bPUKC
B LI€JIOM TMOAJEPXXUBAIOT UICIO CO3JaHUS €IMHOM pacyeTHOM BaoThl. [0 3agBieHuto
zamectutenst MU a Poccuu Ceprest PsiokoBa, «eCTh CTOpDOHHUKY, U X HEMAJIO,
MPOIBIKEHUS K, B IOJTHOM CMBICIIE cJioBa, eqrHol BantoTte BPUKC — T1.e. enuHOMY
IUIATEKHOMY CPEICTBY AJISI BCEX FOCYIapCTB ... HO 3TO HE TO, YTO JOCTUKMMO B OJIu-
KaWIIei ImepCcneKTUBe».

Ps6koB oTMETHII, YTO MUHHMCTEPCTBA (PMHAHCOB U LIeHTpaJdbHbIe OAHKU CTpaH
BbPUKC no nopyuyeHuIo JuaepoB CTpaH AOJIKHHBI K ciieaytoiemy cammuty bBPUKC
B Kazanu B 2024 r. «IIpoBeCcTH HEOOXOAUMYIO aHATTUTUIECKYIO paboTy, 0000IIUTh
MOAXO/bI, BEIPAOOTaTh PEKOMEHAAIIMU U PEACTABUTb CBOJHbBIE COOOPaXXEHUS Ha 3TOT
CYET Ha PAaCCMOTPEHUE JINIEPOB».

BapuaHT nu3aiitHa BO3MOXHOI1 HOBOI BaJIIOTHI yKe IMPHUOOpeTaeT IIpakKTUIECKYIO
¢dopmy. B uactHoctu, mocon Poccuu B FOAP nponeMoHCTpupoBai MpoeKT Kyophbl
"HoMuHanoM 100 «6pukc» Bo BpeMs cammuta BPUKC B 3101 cTpane B 2023 1.

k ok ok

Takum 06pa3oM, KapauHaIbHOE U3MEHEHNE CYILIECTBYIONIEH MUPOBOM (DHAHCOBOIA
apXUTEKTYPbl HEOOXOAMMO HAauaTh C CO31aHMSI HOBOI BAIFOTHOI CUCTEMbI, OU€BUIHO,
4yTO (hopMUpPOBaHUE TAKOI CUCTEMBI IIPEICTaBIIsIeT CO00I BechbMa CIOXKHBIN 1 IIH-
TEJIBHBIM MTPOLIECC, KOTOPBIiA OYAeT COMTPOBOXAATHCS aKTUBHBIM IMPOTUBOIEHCTBUEM CO
CTOPOHBI aMEPUKAHCKOTO «IJTYOMHHOTO roCy1apCcTBa» U MEXIYHAPOIHbBIX (PMHAHCOBBIX
MHCTUTYTOB, KOHTpoaupyembix CIITA.

HoBas BantoTHast cuctemMa J0JKHa CTPOUTHCS HE Ha NOJUIapOBOM CTaHIapTe
M pe3epBHBIX BajoTax ctpaH—care/iuToB CIIIA, a Ha GoJjiee IIMPOKOI KOP3UHE
HallMOHAJbHBIX BaJIIOT.

IIpexne Bcero 3To HallMoOHaIbHbIEe BantoThl cTpaH bPUKC — kuraiickuii 1oaHb,
poccuiickuii py6Jib, UHAUICKas pyInus, Opa3wibCKUil pean v 10xXHoahpUKaHCKUA
P2HI, a TakkKe BaJtoThl cTpaH, npucoeauHuBIimxcs K BPUKC c 1 suBaps 2024 r.—
Eruner, Dduonus, Upan, CaynoBckas Apasust u OAD.

HenocpenctBeHHOE yyacTue B pa3paboTKe MPUHIIMIIOB ITOCTPOSHMST HOBOM MUPO-
BOI1 BaJIIOTHOI CUCTeMbI JOJKHBI MpuHUMath rocyaapctsa BPUKC, IIIOC, EADC,
ACEAH, mycynbMaHCKUE CTpaHbl apabCKOro MUpa M CTPaHbI, XKeJIalolie 0CBO0o-
JIATHCSI OT aAMEPUKAHCKOM TeTeMOHUM U TUKTaTa B (PUHAHCOBOI cdepe.

OCHOBHBIMU COCTAaBHBIMU MHCTUTYLIMOHAJIbHBIMU (PHAHCOBBIMU JIEMEHTaMU
HOBOI aJIbTEPHATUBHOM BAJIIOTHOI CHCTEMBI Ha IEPBOM 3Tare MOTYT CTaTh YXKe CyIle-
CTBYIOLLIME MEXIyHAPOIHbIE (DMHAHCOBBIE MHCTUTYTHI pa3BUTHSI, TaKue Kak HoBbIit
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6aHk passutusi BPUUKC (HBP), Asuarckuii 6aHK UH(GPacTpyKTYPHBIX MHBECTULIMI
(ABNN), Ucnamckuit 6ank pa3sutust (MBP) u npyrue He 3aBucumsie ot CIIA pu-
HAHCOBBIE MHCTUTYTbI CTpaH — YYaCTHUI] HOBOI BaJIFOTHOM CUCTEMBI.

ITo cBoeMy MeXXIyHApOTHOMY CTAaTyCy W (PMHAHCOBBIM BO3MOXKXHOCTSIM HANOOJTBIIIHE
nepcrnektuBbl UMeeT HoBoiit 6aHK passutuss BPUKC (HBP).

JI1s1 TOCTUXKEHMS 3TOM 1LIeJIv Ha TIEpBOM 3Tarie ObII0 Obl 11eJIec000pa3Ho MepeBecTu
BHyTpeHHMe pacueThl B HBP Ha enuHyio pacueTHyo BalioOTYy.

ITepBoHaYaIEHO «OPUKC» MOXKET BBITTYCKATLCS B AJIEKTPOHHOM BUJIE Ha 06a3e TeXHOIO-
I'MM OJIOKYEIH 1 HALIMOHATBHBIX ITM(MPOBBIX BAJTIOT, KOTOPHIE aKTUBHO Pa3pabaThIBAIOTCS
noutu Bo Bcex cTpaHax bPUKC. Dra BamioTa MOXKeT SMUTUPOBATHLCS LICHTPATbHBIMU
6ankamMu BPUKC B popme 1InppoBBIX BATIOT, K IIPAKTUYESCKOMY MCITOJIb30BaHUIO
KOTOPBIX y3Ke IPUCTYITMIN OCHOBHBIE CTpaHbI-y4acTHULIBI — Kuraii, Poccust u UHausl.

Kaxk anbrepHaTUBY WIM KaK JOITOJHUTEIbHBIN 371eMeHT B paMKax bBPUKC moxHo
paccMaTpuBaTh BO3MOXHOCTh CO3JJaHUSI HOBOTO MEXIYHAPOTHOTO (PMHAHCOBOTO
WHCTUTYTA, HEe TIOJKOHTPOJbHOro (prHaHcoBoii oaurapxuu CILA, ¢ ocCHOBHBIMU
GYHKLMSIMU TT100a71bHOr0 (PMHAHCOBOTO PETyJsiTOpa, C aKIIEHTOM Ha BaJIlOTHOE
peryJvMpoBaHUe U peryJMpoBaHUe IBUXKEHUS KalluTala B IJI00aIbHOM 3KOHOMUKE.

Takast opraHusanmsi MoxeT ObITh co3naHa ctpaHamu BPUKC u nx cropoHHMKamMu
10 aHAJIOTHH ¢ MeXIyHapOomHBIM BamtoTHEIM ¢oHmoM (MB®), BcemmpHoit Topro-
Boii opranu3anuumeii (BTO) 1 Ha 6a3e yxKe CyIIeCTBYIOINX MEXIYHAPOTHO-IIPABOBBIX
comaireHnit B (pMHAHCOBOM, MHBECTUIIMOHHOM 1 TOPTOBOi cdepe MiIr IIpu HeoOX0-
IVMOCTH 3aKJTIOYCHUSI HOBBIX.

DopMHpoBaHUe HOBOI aJTLTEPHATUBHON BAJIIOTHOM CUCTEMbI MOXET CTaTh (DMHAH-
COBOI1 OCHOBOIA [UTSI 3aMEHBI CTAPOTO MUPOBOTO TTOPSIIKa, OCHOBAHHOTO Ha TaK Ha3bI-
BaeMBIX ITpaBUIax, TPUIYMAaHHBIX U IIPOIBUTaeMBIX ITyOMHHBIM TocynapctBoMm CIIIA.

Peun naer o kauecTBEHHOM U3MEHEHUH CYIITHOCTHA CAMOTO MPUHITUTIA ITOCTPOSHUS
U Pa3BUTHS I100ATbHON 9KOHOMUKU U MIOCTPOEHMSI HOBOT'O MUPOBOI'O COOOIIIECTBA.

HoBoe MexayHapomHoe coo0I111ecTBO 0yIeT OCHOBAaHO HEe Ha KOH(PPOHTALIUU
U BOIIHAX, a HAa 30paBOM CMBICJIE€ COTPYAHMNYECTBA U CO3UIAHMS, Ha TIOCTPOCHUY
OCHOB HOBOIA MUPOBO LIMBUINU3AIIMU, KOTOPasl TTIO3BOJIUT 3KOHOMUKE Pa3BUBATHCS
B MIHHOBAlIMOHHOM M KpeaTHBHOM HarpaBJeHUH Ha 0JI1aro BCero 4eJIoBevyecTBa U OT-
JeIbHBIX CTPaH U HApOJIO0B.
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THE NEW WORLD MONETARY SYSTEM — PREREQUISITES FOR CREATION
AND IMPLEMENTATION MECHANISMS

The article examines the main directions of creating a new global monetary system
as the basis for the formation of an alternative global financial architecture. The
strengthening of the role of the BRICS countries in the global financial and monetary
system is shown. The main financial indicators of the New Development Bank (NDB)
are analyzed, including the history of its creation, share capital, loan portfolio,
borrowed funds from the global capital market. The prospects for the development
of the NTB and its ability to participate in the formation of a new global financial
and monetary system independent of the Anglo-Saxon financial elite and international
financial institutions controlled by it are assessed. The possibilities of introducing a
single Brics unit of account into the NBR are being considered.
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