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Bgenenue

PazButue ppiO0X0351iICTBEHHOTO KOMILIEKCa HEOOXOAMMO UCCeN0BaTh BO B3aMO-
CB$I3M HE TOJIbKO CO crielin(UKOit BOTHBIX OMOPECYpCOB U 0OCOOEHHOCTSIMU MTPOU3BOI-
CTBa PLIOHO MTPOAYKIINM, HO U BO B3aMMOCBSI3U ¢ 3(P(PEKTUBHOCTHIO UCITOJIHh30BAHUS
¢aKTOpOB NMPOU3BOACTBA. BeCOMOIi YacThIO B CTPYKTYpe OCHOBHBIX CPEICTB SIBJISIETCS
JOPOTOCTOSIIIUI PHIOOTTPOMBICIOBBIN (BJIOT, YTO U3HAYATIBHO Je1aeT MPOU3BOIACTBO
BBICOKO3aTpaTHBIM. Kpome 3TOr0, Takas 0COOeHHOCTh, KaK CE30HHOCTH JIOBA, TTO/I-
BIDKHOCTB CHIPBEBBIX PECYPCOB, KOTOPBIE BIUSIOT HAa COCTOSTHUE MIPOMBICIIOBOI 00CTa-
HOBKM, MOTYT ITPUBECTH K TOMY, YTO ITPOU3BOACTBEHHbBIE MOLITHOCTH OYIYT 3arpy>KeHbI
He B IToJIHOM o0beMe [1]. B 3Tux ycioBUsiX opraHu3alyy CTAIKMBAIOTCS ¢ MpobieMoi
CHIDKEHMS BBIITyCKa PHIOOITPOIYKIINH U 3(PDEKTUBHOCTH UCITOIH30BAHMS OCHOBHOTO
KanuTasa, BOCCTAaHOBJICHUE KOTOPOIi B IEPCIIEKTUBE 3a4aCTYIO BHI3BIBAET OMpPEEIeH-
HbI€ TPYAHOCTHU, UTO B CBOIO OUepeb, TOPMO3UT SKOHOMUYECKHUI POCT B OTPACIIU.

AHanu3 nocjiegHUX NyOJuKalMi ToKa3bIBaeT, YTO JOBOJbHO MHOTO paboT Io-
CBSIIIEHO aHAJIN3y MHBECTULINIT B OCHOBHO KaIlUTall, OT YeTO 3aBUCUT COCTOSTHUE
1 3 PEKTUBHOCTD UCIIOIb30BaHUS CpeacTB Tpyaa. Tak, B ctatbe A.M. TepexoBa
c(hopMyIMPOBaHbI €XeKBapTaIbHbIE TPOTrHO3bI MHBECTUIIUIT B OCHOBHOM KaIuTas
Ha 2022—2023 rr. o P®, nocTpoeH ycpemHeHHBII TTPOTHO3 HA OCHOBE PE3yJIbTaTOB
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MPOrHO3UpoBaHus 1o AByM Metoaukam [2]. C.A. Muuek, E.b. Muuek aHaausupyror
WHBECTUIIMM B OCHOBHOI KanuTan B Poccuu ¢ mpuMeHeHueM MeTOI0B SKOHOMETPH -
YeCKOIro MOJIEJIMPOBAaHUS 1 AeJ1al0T BbIBOAbI OTHOCUTEIBLHO BaXKHEU X (haKTOPOB,
OIpenessIIonX IMHAMUKY 3Toii BeJImyuHEI [3]. B ctathe A.B. IlpokonbeBa paccma-
TpUBaeTcs MpobeMa yCTAHOBAEHUS] HAIMUWS U OLIEHKU TECHOThI B3aUMOCBSI3U MEXTY
MoKa3aTe/isIMU BaJIOBOTO PETMOHAILHOTO MPOAYKTa M 00beMa MHBECTULINI B OCHOBHOI
KanuTana no pernoHam Poccuu [4]. H.I1. KapioBa aHanu3zupyet mpooieMbl IIpUBIIe-
YeHUSI MHBECTULIMI B OCHOBHOM KamnuTaJl, a Takxe MpeajaratoTcs BO3MOXHbBIE MyTH
uX peuieHus Ha npuMepe npeanpusituii PO [5]. 1.A. KOHYCcOB 1 coaBT. uccaenyor
Mpo0JIeEMbI TPUBJIEYEHUST MHBECTULIMI B OCHOBHOM KanuTas B yCJIOBUSIX CAHKIIMOHHOTO
napyieHus [6]. B cratbe J1.3. AGIOKOBOII 1 COABT. IIPOBEIEH TEOPETUYECKUI aHAIU3
OCHOBHBIX HamlpaBieHni 3((PEeKTUBHOCTHU UCIOJIb30BaHMS OCHOBHOTO KanuTaina [7].

B nmy0nukanusix 95KOHOMMCTaMU 00CYXKIaeTCsI TaKXKe OTPacIeBOM aCEKT UCTIOJb-
30BaHUsI OCHOBHOTO KanuTajia, BIUSIOIINE HA HETO MHBECTULIMOHHBIE TIPOLIECCHI
U BOTIPOCHI OOHOBJIEHUSI OCHOBHBIX CPECTB.

B pabote E.I. MuxaiiiaoBoit paccMaTpuBaloTCsI 0COOEHHOCTHU PhIOHOI OTpaciu,
BJIMSIIOLIIME Ha OLIEHKY OCHOBHBIX cpelncTB. [Ipennaraercs cucreMa rnokasaresei
JUTS OLIeHKHU 3 (hEeKTUBHOCTU UCTIOb30BaHUsI OCHOBHBIX CPEJCTB PHIOHOI OTpaciu
C Y4ETOM IapaMeTpoB ycToiunBoro pa3putus [8]. O.B. JleMuyk aHaIM3UPYyET TEO-
peTuyecKkue 0CHOBBI (POPMUPOBAHUS MMOAXOA0B K OLIeHKe 3((DEKTUBHOCTU XO3SIHi-
CTBEHHOI AeATEILHOCTH OpraHu3auuii ppioHoii otpaciu [9]. B cratbe B.U. Ky3una
U Ip. IpOaHaJIU3UPOBaH MPOU3BOACTBEHHbIM MOTEHIIMAI PhIOHOI OTpaciy 3a Mepuon
1o 2016 1., mpo6aeMbl GUHAHCUPOBAHUS BOCIIPOU3BOICTBA OCHOBHBIX CPEACTB,
cZiesiaH BbIBOJ, YTO CJOXKUBIIUECS TEHAEHIIUU U 00beMbl MHBECTULIMI HE OTBEYAlOT
MoTpeOHOCTIM oTpaciu. BMecTe ¢ TeM yKa3biBaeTcs BbICOKasl OTaaya CpencTB Tpyaa
¥ CIOCOOHOCTh aKTUBOB reHepupoBathb npudsLib [10]. B ctarbe A.H. MakoenoBa
HCCIIEIOBAHO BBHIMTOTHEHNE 3ama4d « KoHIenmmu pa3BuTus peioHOTO X03s1iicTBa PD
10 2020 r.», omHOM 13 KOTOPHIX SIBJISIIACh TOCyAapCTBEHHAs MOAIepXKKa OOHOBIIE -
HUSI OCHOBHOTO KamnuTaja, YTo 00ecreunuBaIoch 3a CYET MHBECTKBOT PbIOOX03s1ii-
CTBEHHBIM opraHu3auusam [11]. BelmoaHeHue 3agaHuii T0 OOHOBJIECHUIO OCHOBHBIX
CPEACTB, TOCTABJIEHHBIX B FOCYIapCTBEHHBIX MpOrpaMmax, poaHajanu3upoBaHO
Takke B myoaukauuy B.J1. Pynamesckoro u ap. [12]. B pabote A.I. MHalaksiH 1 ap.
00cyXaaTcs Tpo0eMbl CTapeHUST PbIOOTTPOMBICIIOBOTO (PyioTa, CAEACTBUEM YEro
SIBJISTFOTCSI HeTOJIHOLIeHHAasI paboTa cya0oB, Hu3Kast 3¢ (eKTUBHOCTb UCTIOIb30BaHUS,
TPYAHOCTU C MOJIEPHU3AILIMEN B CBSI3U C UX KOHCTPYKTUBHBIMU OTPAaHUYEHUSIMU;
MpenjaraloTcsi MEPhI TT0 YCKOPEHUIO Mpoliecca OOHOBIEHUSI OCHOBHOTO KanuTaa,
KOTOpPBIE CBONSITCS, INTABHBIM 00pa30M, K OCYIIECTBJAEHUIO aKTUBHOI TOCYy1apCTBEH -
HOU MHBECTULIMOHHOU noautuky [13]. B apyroii mybavkaliuy aBTOpOB UCCIEAYIOTCS
MPUYUHBI (PUHAHCOBOTO OJIArOIOIYYMS PhIOOX03SIICTBEHHOTO KOMIUIEKCA; TOKa3aHbI
¢akTopbl pOCTa BHIPYUKU U MIPUOBIIN, COMTOCTABIEHUE KOTOPBIX CO CPEIHETO0BOM
CTOMMOCTbIO OCHOBHOTO KaIluTaJja MO3BOJISIET CyIUTh 00 3P HEKTUBHOCTH UCTTOb-
30BaHUs OCHOBHEIX cpeAcTs [14]. B ctatbe B.MU. CayckaH u coasr. [15] oO6cyxnaercs
HEYIOBJETBOPUTEIbHOE COCTOSIHME OCHOBHOIO KaluTaja B KauecTBe (hakTopa pu-
CcKa, HETAaTMBHO CKa3bIBAIOIIIETOCS Ha BBIITYCKE PHIOHOM MPOAYKIIVU, 1JIS1 PAa3BUTHS
PBIOOXO3SIMCTBEHHOTO KOMILJIEKCa.
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ITpoGaeMbl BOCIIpOM3BOACTBA OCHOBHOI'O KamnuTaja yxke UCCAeN0BaIUCh aBTOPOM.
B ny6nukanusax [16, 17] ¢ ucioabp3oBaHUEM CTaTUCTUYECKOM NH(POpMALIUH IIPO-
aHAJIM3NPOBAHBI 1 OTIpeNeIeHBI ITPOOJIEMBI COCTOSTHHS 1 3¢ (EeKTUBHOCTH UCTIOINb-
30BaHMsI OCHOBHOTO KamnuTaja B pplOOX03sIIICTBEHHOM KOMILIEKCE, HA OCHOBE YETo
paccMOTpEHBI BOMPOCHI TNITAHMPOBAHMS MHBECTUIIMOHHOTO TTOTeHIIMaa. B maHHoi
cTaThe ¢ MPUMEHEHNEM KOJIMYECTBEHHBIX OLICHOK aHAIU3UPYIOTCS (DaKTOPbl, KOTOPHIE
OIPEAeISIOT MEePCIEKTUBHBI MTOBHITIIEHUST 3(D(HEKTUBHOCTH UCIIOTH30BAHUSI OCHOBHOTO
KanuTaja pbl00X03iCTBEHHbIX OpraHU3alUiA.

MeTtoaonorus

Dopmuposanue yeneii cmamou. 11eapio My6IMKaIIuy SBIJIOCH UCCISIOBAHNUE TIEP-
CTMEeKTUB YIYUYllIEHUs MCII0JIb30BaHUSI OCHOBHOI'O KalluTaja Ha OCHOBE aHaJiu3a
BIUSTHUS (DAKTOPOB.

Ilocmanoeka 3a0anus. AHanu3 nokasareseit 3(p¢heKTUBHOCTU UCITOJIb30BaHUS
OCHOBHOTO KamnyTaja OpraHu3alnii; KOIMIeCTBEHHAas OlleHKa BIMSHUS (aKTOPOB
pasIuvHoOro nopsiaika Ha popMupoBaHue GOHAOO0TIAYM U (POHAOPEHTAOETBHOCTH;
pacyeT BIUSHUS MokazaTeneit 3(p(peKTMBHOCTU Ha BHIPYUKY OpraHU3alIHiA.

Hcnonavzyembie 6 uccaedosanuu memoost, memoouku u mexnonoeuu. iccnenoBanue
MPOBEAICHO C MPUMEHEHUEM METOAMK (DaKTOPHOTO aHaI13a, a TaKKe TaKUX METOIOB,
Kak aHaJIu3, CUHTE3, aHaJlorus, 06001lieHre, ON1McaHre, CpaBHEHUE.

OcHoBHas YacTb

ITokazarenu 3¢p(heKTMBHOCTH OCHOBHOI'O KaluTajaa OpraHu3aluii pplo0Xo3sii-
cTBeHHOTO KoMIuiekca [TpumMopckoro kpasi 1o BUay AesiTeIbHOCTU «PbI00I0BCTBO
M peI00BOICTBO» 3a 2018—2022 rT. mpeacTaBieHbI B Ta0. 1.

M3 T1ab. 1 BUIHO, YTO BEIPYYKaA OPraHU3AIINI 110 BUAY eITeTbHOCTH «PBI00IOB-
CTBO U PHIOOBOJICTBO» UMeIa TEHISHIINIO K ycToiunBoMy pocty 10 2021 r., cpenHuit
Koa(duimeHT pocra cocrasui 1,146.

OgHuM U3 (paKTOPOB POCTa BHIPYUYKU SIBUIIOCH YBeUYeHUEe (U3UIECKOro 00beMa
Mpou3BoACTBa pridonponykiuu. 1o 2020 1. craTUCTUYECKUE JaHHbIE TTOKA3bIBAIOT CJie-
JYIOLIYIO IMHAMUKY: TeMI pocTta mpousBoactsa B 2018 r. — 109,5%, 2019 1. — 103,7%,
2020 T. — 126,6% [19].

Hpyrum (hakTopoM pocTa CTajo MOCTOSTHHOE MOBBIIIICHYE 1IEH Ha PRIOHYIO IIPO-
IYKIIMIO, 00yCIOBJIeHHOEe MHDIISIIIMEH, ocabieHueM KOHKYPEHIIUM B pe3yybraTe
CHIDXXEHMSI UMITOpTa phIOBI M1 MopenpoaykToB [14]. Tak, B 2021 r. mo cpaBHEHUIO
¢ 2018 r. umnopt ymeHbiwics B 3,7 paza — ¢ 43,3 toic. T 10 11,8 Thic. T [19]. [Tpuuu-
HaMU pOCTa BRIPYYKM 9KOHOMHUCTAMM TakKKe YKa3bIBaeTcsl oOeclieHBaHUe pyoIs Ha
¢oHe pocTta 3KcnopTa poiodsl [14].

B 2021—2022 rr. oTMeJajoch CHUKEHME TIPOU3BOACTBA PHIOOITPOAYKIINY, TEMIT
pocta cooTBeTCTBEeHHO 96,3 1 99,5%, uto B 2021 I. 3aMeINIIO MOBLIIIEHNE BEIPYUKH,
a B IIOCJIEAYIOIIEM — CIIOCOOCTBOBANIO ee CHIKeHUIo [20]. YMeHblIeHue MpOU3BOICTBA
B 2021 1. cTano caeacTBUEM CHMDKEHMS BBUIOBA, IIAaBHBIM 00pa30M MUHTAS U CEIbAN
U3-32 HEOJIATOMPUSITHBIX POMBICJIOBBIX ycJIoBUii [21].

CHuxeHue BhIpydku B 2022 I., IOMUMO BJIWSIHUS BBIITYCKa pHIOONPOIYKIINH,
00YCJIOBJIEHO YMEHbILIEHUEM 1IeH TPOU3BOAUTENIC HA HEKOTOPbIe BUIbI PbIO, TAKUE
Kak pbI0a coyieHast uim B paccosie — Ha 0,8%, cenbab coneHast — 2,8%, ppIOHBIE KOH-
cepBbI — 11%, tipecepsbr — 9% [20].
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Tabauua 1
ITokasarem 3¢ GeKTHBHOCTH OCHOBHOIO KANMUTAIA OPraHA3ANMii
PHIGOXO03AICTBEHHOr0 KOMILIEKCA 10 BUAY A€ATeIbHOCTH
«Pp100JI0BCTBO M PBIOOBOACTBO» 32 2018—2022 IT.
HaumeHoBaHue 2018 2019 2020 2021 2022 CpenHuit
rnokasaTeJist KO3 GULMEHT
pocra

Bripyka, M pyo. 62075 | 74974 | 83395 | 114106 | 107250 1,146
ITpuGbLIL 10
HAJIOr000JIOKEHHSI, 1685 19570 6700 | 35118 26273 1,987
MJIH pyO.
CpenHeromoBast
CTOUMOCTB OCHOBHOTO 38902,6 | 42895,4 |43592,1|38670,5 | 49676,0 1,146
Kamnwurasa, MJH pyo.,
B TOM YHCJIE

— aKTUBHBIX 37580 42295 | 42677 | 37356 | 45553 1,049
Jlois1 aKkTUBHOI YacTu
B OOILE CTOUMOCTU 96,6 98,6 97,9 96,6 91,7 0,987
OCHOBHOTO KanuTaia, %
DoHnopeHTabeTBHOCTD, % 4,3 45,6 15,4 90,8 52,9 1,873
Pornoornasa, pyo. 1,596 | 1,748 | 1,913 | 2,951 | 2,159 1,078
B TOM YHCJIE,

— AKTHBHDBIX 1,652 | 1,773 | 1,954 | 3,055 | 2,354 1,146
OCHOBHBIX CPEICTB
DoH10eMKOCTD, PYO. 0,627 0,572 0,523 | 0,339 0,463 0,927

Hcmounuk: cOCTaBICHO U PaCCUMTAHO aBTOPOM I10 TaHHBIM [18—20].

ITpuGbLTb 10 HAJTOTOOOI0XKEHUS TO CHMKAJIACh, TO MOBBIILIATACH, TPUUEM TMHAMUKA
OblIa sIpKo BEIpaxkeHHOi1: B 2019 T. oTMeuascs pocT B 11,6 pa3za, B 2020 I.— CHIKeHMe
B 2,9 pa3, B 2021 r.— onsiTh pocT B 5,2 pa3a, B 2022 r.— ymeHblIeHue B 1,3 pa3a.

Haubonee HeraTuBHYIO IMHAMUKY IPUOBLIb MMEIa B TaHIEMUHBII epuo, Koraa
IIJIS TIpUeMa PBIOHI 3aKPBITUCH TPAHUITBI OCHOBHOTO 3KcTopTepa, — Kurast. Crnen-
CTBHEM 3TOTO CTAJI0 3HAYNUTEIBHOE CHIKEHE IIeH Ha OCHOBHBIE BUIIBI BATIOTOEMKOM
PpHIOONPOAYKIINY U3 MUHTASI U CEJIBIU, CTajl MPOIaX, OCTaTKU Hepeaan30BaHHbBIX
pbiooToBapos [22]. ITosiBUIach HEOOXOIMMOCTD B MiepepacipeaesieHU TOBapOIOTO-
Ka, B TOM YMCJIe Ha XpaHEeHUE U TIepepabOTKy B OTeUECTBEHHBIX opraHu3auusx [23],
MOMCKE HOBBIX KaHAJIOB U PHIHKOB cOBITa. Bece 3T0 mpuBesio K mpoceaaHnio pplOHOTO
PBIHKA, BEICOKO3aTPATHOE IMPOM3BOICTBO PHIOOTIPOIYKIIMH TTOHECIIO TOTOTHUTETLHEIC
3HAYUTEIbHEIE PACXOAbl HA JIOTUCTUKY, (PpaXT M aHTUKOBUIHbBIE MepoIpusiTus [24].

OKCNOPTOOPUEHTUPOBAHHOCTD PhIOOX03SIMCTBEHHOTO KOMILIEKCa HeTaTUBHO
nposiBuiack v B 2022 1., Koraa u3-3a CAaHKIMI CO CTOPOHBI HEAPYKECTBEHHBIX CTPaH
OITSATb BO3HMKJIM TPYIHOCTHU C PhIHKAMU COBITA, UTO BBI3BAJIO CHIKEHME TTOKa3aTeseit
BBIPYYKH U IPHOBUTA. MexXmy TeM, HECMOTpPS Ha HETaTUBHOE BIIMSTHYE BHEITHUX (pak-
TOPOB, Pe3y/bTaThl MPOU3BOACTBEHHOM AeSTEIbHOCTU 1€MOHCTPUPOBAIU MPUOBLIb.
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MHTeHCMBHBIX U3BMEHEHNH B IMHAMUKE CPEeIHE CTOMMOCTH OCHOBHOTO KaITUTaIa,
B TOM YKCJIe CTOMMOCTH €T0 aKTUBHOI YacTU, HE OTMEUAIOCh: CPEAHUM KOP(DGULIMEHT
pocta cocrasun 1,146 u 1,049 coorBerctBeHHO. B 2018—2020 IT. OCHOBHOI1 KanuTal
OTpacii HEYKJIOHHO ToBbIancs — ¢ 38902,6 mun py6. B 2018 1. mo 43592,1 mutH py6.
B 2020 r. B 2021 r. oTMeuanmoch KpaTKOBpEMEHHOE CHIKeHME, a B 2022 I.— OIISITh POCT,
M3-32 KOTOPOTO CTOMMOCTb OCHOBHBIX CPEACTB CTaJla BHINIE JOCTUTHYTOM B TIPEIbI-
nymve roabl. CylieCTBEHHBIX CTPYKTYPHBIX CABUTOB B COCTaBE OCHOBHOT'O KaIlUTalla
He HaOJIIo1aI0Ch — 10J1s aKTUBHOM 4acTH B 0011Ieli CTOMMOCTH OCHOBHOTO KamuTana
Haxomwiach B ripenenax 91,7—98,6%.

PocT cTouMOCTH OCHOBHBIX CPEICTB B UCCIIEAYEMOM TIEPUOIE TTPOUCXOIUI B pAMKAX
BBIMOJIHEHMST KOHLEIIUI rocyaapcTBeHHO CTpaTernu pa3BUTUsl pbI0OX03sIiICTBEH-
Horo KoMImiekca P® Ha nepron mo 2030 r. (B HacTosIIee BpeMs yTpaTwiia CUTy B CBA3U
¢ yrBepxkneHreM CTpaTerny pa3BUTHSI arpOIPOMBIIIUIEHHOTO U PEIOOXO3SICTBEHHO-
ro koMruiekcoB P® Ha mepuon mo 2030 1.), KOTOpOii mpemycMaTpuBaliach aKTUBHAS
roCyapCTBEHHOM MOAIEPKKA CTPOUTEIHCTBA COBPEMEHHOTO (DJIOTa C y4ETOM HOBBIX
TpeOOBaHUM K CO3MaHUIO U UCITOJIb30BAHUIO TIEPEAOBOI0 PHIOOITIPOMEBICIOBOTO 000-
PYIOBaHUS, 00BEKTOB OeperoBoit MHMPACTPYKTYPhI; BHEAPEHNE MHHOBALIMOHHBIX
TEXHOJIOTUI MMPOU3BOICTBA PHIOONIPOAYKIIUU U €€ TPAHCITOPTUPOBKHU [24].

B cBSI31 ¢ 3TUM IPUHUMAJIUCHh MEPbI MO CO3AAHUIO OJIaTONPUSTHBIX MHBECTHU-
LIWOHHBIX YCIOBHI 1711 (POPMUPOBAHUS HOBBIX OOBEKTOB OCHOBHOTO KamuTaIa.
B ITpumopckom Kpae penycMaTpUBaioch eXXerogHoe MOBBIIIEHUE MHBECTULINI Ha
9—10% 3a cueT GUHAHCOBOM MOMACPKKH OTPACIIHM U3 CPEICTB KPaeBOro OIOIKeTa,
a TaKkxKe MPYBJIEYeHUST COOCTBEHHBIX CPEACTB opraHu3auuii [25]. B aToMm HarpaBieHUn
MOJIOKUTEIbHOE BIUSHUE Ha OOHOBJIEHUE (DJIOTA 0KA3aJI0 BHEApEHUE MEXaHU3Ma
WHBECTKBOT, KOTOPBIH MpeaycMaTpUBaeT MpeaoCTaBIeHUE TOCYIapCTBOM JIOJIU KBOTHI
BBLJIOBA B 0OMEH Ha MHBECTUIIMM B 00JIACTU PHIOOIIOBCTBA AJISI OCYIIECTBIICHUS TIPO-
MbIcia. B TIppuMopbe crlaMy MECTHBIX CYIOCTPOUTETBHBIX 3aBONIOB YKe IIOCTPOEHO
HECKOJIBKO CYIOB C TIepeI0BbIMU TEXHOJIOTUSIMU IS IPOU3BOICTBA KAUeCTBEHHO
MIPOIYKIINHU Y JIOTUCTHYECKNE KOMIUIEKCHI, IIPUYeM paboTa B 3TOM HallpaBJIeHUUN
AKTUBHO IMPOIOJIKAETCH.

JMHAMUKa BLIPYYKU, TTPUOBIIN 0 HAJTIOTOOOIOXKEHMS, CPEIHETON0BOI CTOMMOCTU
OCHOBHOTO KamnuTaja, CJIOKUBILASICS MO/ BIUMSIHUEM TeHACHIIUI U3MESHEHUS 1IeH,
3arpat, 00beMOB IIPOU3BOACTBA PHLIOOTIPOAYKIINY, BHEITHUX (PaKTOPOB, BHECIIINX
M3MEHEHUs B YCIOBUS (DYHKIIMOHNPOBAHUS PHIOOXO3IICTBEHHOTO KOMIUIEKCa, CKa-
3aj1ach Ha 3P (HeKTUBHOCTHU MCIIOJIb30BaHMS OCHOBHOI'O KamuTaia.

®oHIo0TIaYa OCHOBHEIX CPEICTB, B TOM YMCJIe X AKTUBHOM YaCTH, TIOBBIIIAIACH,
a GOHI0EMKOCTb CHUKaIach, KpoMe 2022 r. OnHako B cpenHeM 3a MoCaeaHue S5 aeT
Koa(dumeHTH pocta GOHI0OTAAYM OBUIH BIIIE EIMHULILI, YTO YKA3BIBAET HA MIOBLI-
meHue 3G (GEeKTUBHOCTY UCTIOJIb30BAHMSI OCHOBHOTO KaIliTaia B phl00X03sIiICTBEHHOM
KOMILIeKce. MeXmy TeM HabIogaeTcs HeyCTOMUMBas JMHAMUKa (DOHIOpPEHTA0E b-
HocTH, KoTopast B 2019 1. mosbicuiach ¢ 4,3 10 45,6% (poct B 10,5 pa3), a B 2020 r.—
yMeHbIImaach a0 15,4%, To ecthb B 3 pasa, B 2021 1. hoHI0peHTa0EIbHOCTD JOCTULIA
ypoBHsT 90,8%, a B 2022 1. cHu3uiach 10 52,9%. B ¢BsI3U ¢ 3TUM MHTEpeC PeACTABIISIET
KOJIMYECTBEHHAs OLleHKA BIUSIHUS (paKTOPOB, KOTOPBIE BhI3BAIM HECTAOUIBLHYIO
JUHAMUKY (DOHIOPEHTAOETHLHOCTH.
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dakTopamu ITePBOTO MOPSIAKA, BIUSIONIMMHI Ha (hOHIOPEHTAOSTbHOCTD, SIBIISTIOTCS
MMPUOBUTH O HAJIOTOOOIOXKEHMS U CPETHETON0Bast CTOMMOCTb OCHOBHOTO KaITUTaJIa.
Pacuer BnusiHus pakTOPOB ¢ IPUMEHEHUEM KpaTHOI MOAeIU MTpecTaBlieH B Ta0JI. 2.

Tabauya 2
AHayu3 BIMSHUS (DAKTOPOB NMEPBOTo MOPsAKA HA (POHAOPEHTAOEIBHOCTD OpraHU3aHii
pbI0OX03siicTBEHHOrO KoMILIeKca 3a 2018—2022 rr.

HanmeHoBaHMe mmoka3arenst 2018 2019 2020 2021 2022
DoHgopeHTabeNbHOCTD, % 4,3 45,6 15,4 90,8 52,9
Nsmenenne ¢poHnopeHTabenbHocTu, %, — 41,3 -30,2 75,4 -37,9
BCErO,

B TOM YUCJIE 33 CUET

— MPUOBUIM 10 HAJIOTOOOIOXEHHUS; - 46,0 -30,0 65,2 -22,8
— CPEeIHeronoBoil CTOMMOCTU OCHOBHOTI'O — —47 0.2 10,2 —15,1
KamuTajia

Hcemounuk: pacCcyuTaHO aBTOPOM I10 JaHHbIM Tab6m. 1.

AHaJn3 MOKAa3bIBaET, UTO JUHAMUKA (DOHIOPEHTA0EIBHOCTY CKJIaAbIBAIAChH B OC-
HOBHOM I10I BJIUSIHUEM MHTEHCUBHOTO 13 IOIa B FOI U3MEHEHMS IPUOBUIM 10 HAJIOTO-
obnoxeHust. B 2019 r. u 2021 r. 3a cuet Bo3aelicTBUs AaHHOTO (hakTopa OHAOPEHTA-
0eIbHOCTh MOBBICHIACh Ha 46 1 65,2% coorBercTBeHHO. B 2020 1. 11 2022 1. CHUXEHME
NPpUOBIIIN MPUBEJIO K YMEHBIIEHUIO 3 (HEKTUBHOCTH UCIOJb30BaHUSI OCHOBHOTO
KanuTana. BausHue nusMeHeHus CpeaHeroaoBoii CTOMMOCTH OCHOBHOTO KaruTaja Ha
(doHAOPEHTA0ETLHOCTD OBUIO MEHEE CYIIIECTBEHHBIM, YeM IPUObLIN.

dakTopamMu BTOPOTo MOPsiIKa, BAUSIIOIIUMY HAa U3MeHEeHHEe (hOHAOPEHTAOSIbHOCTH,
ABIIIOTCI (DOHAOO0TIAYA U PEHTAOETBLHOCTD ITPOAaXK, MCYUCIIEHHASI KAK OTHOIIIEHE
MPUOBUTN 10 HAJIOT000JOKEHUS K BEIpYUKe. AHAJIM3 BIUSHUS JaHHBIX (paKTOPOB Ha
¢oHIopeHTabeTbHOCTh MPUBEIEH B Ta0I. 3.

Tabauya 3

Ananu3 BausAHuS PaKTOPOB BTOPOTO MOPSIKA HA (POHIOPEHTAOEIBHOCTh OPraHU3aIMil
prIGoX03giicTBeHHOro Komiiekca 3a 2018—2022 rr.

N3meHeHue
(GoHIOpEeHTA0EIBHOCTH MO
®axkrop 2018 2019 | 2020 | 2021 | 2022 BIUSTHUEM (bakTOpoB, %

2019 | 2020 | 2021 2022

®onnootraaya 1,596 | 1,748 | 1,913 | 2,951 | 2,159 0,4 4,3 8,3 —24,4

PeHTabenbHOCTD

0,027 | 0,261 | 0,080 | 0,308 | 0,245 | 40,9 | —34,6| 67,2 | —13,6
ponax

Hemounuk: paccyuTaHO aBTOPOM I10 JTaHHbIM Tabm. 1.

AHasu3 MoKa3blBaeT, YTO HauboJiee CUIbHOE BMsSHUE Ha (DOHIOPEHTA0EIbHOCTh
OKasblBaJla peHTa0ebHOCTh Mponax, Kpome 2022 r. Tak, B 2019 1. u 2021 r. auHamuka
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roKasareJist IpuBeJia K pocTy ponmopeHTabebHOoCTH Ha 40,9 11 67,2% COOTBETCTBEHHO,
a B 2020 .— K cHkeHUIO Ha 34,6%. B 2022 r. ymeHbIIeHe (POHIOPEHTAOETHHOCTH
00YCJIOBIIEHO BIUSIHUEM JIByX (DAKTOPOB, TIPU 3TOM (DOHIOOTIAYA UMeJIa HanboJIblee
BIIMSIHUE, YEM PEHTA0ETbHOCTD ITPOIAK.

AHaJIMTUYEeCKUe ITPOLIeIYyPhI 10 KOJTUYECTBEHHOI OLleHKe BIMSIHUS (haKTOPOB
MpeaycMaTPUBAIOT aHAIN3 U3MeHEeHUST (OHAOPEHTAOETLHOCTH 3a CUET CTPYKTYPhI
OCHOBHOTO KaruTaja 1 3(p(heKTUBHOCTH MCIIOIb30BaHNS aKTUBHBIX OCHOBHBIX CPEICTB.
PacdeT mpou3BOOMUTCS ITyTEM YMHOXEHUS aGCOIOTHOTO TIprpocTa GOHIOOTIAYN
3a cYeT Kaxaoro ¢akTopa Ha 6a30BbIil YpOBeHb PeHTA0EIbHOCTU Mpoaax (Tadi. 4).

Tabauua 4
AHAJIM3 BIMSHHUS CTPYKTYPbI OCHOBHOIO KANMTAIA H 3()()EeKTHBHOCTH HCI0JIb30BAHUS AKTHBHBIX
OCHOBHBIX CPEICTB HA ()OHIOPEHTA0ETLHOCTh OPraHM3AIMIA PHI00X035CTBEHHOT0 KOMILTEKCA
32 2018—2022 rr.

HanMeHoBaHMe rTokasarens 2018 2019 2020 2021 2022

Jlons aKkTUBHO# YacTu B OOILLIEe CTOMMOCTH
OCHOBHOTO KanuTana, %

96,6 98,6 97,9 96,6 91,7

donHmooTIa4a aKTUBHBIX OCHOBHBIX CPEICTB 1,652 1,773 1,954 3,055 2,354
W3menenue obmieit hoHmooTIAYM, BCETO, — 0,152 0,165 1,038 -0,792
B TOM YHCJIE 3a CUET

— JI0JIV aKTMBHOI YacTU B 0011l CTOUMOCTH - 0,033 | —0,012 | —0,025 | —0,150
OCHOBHOTO KaruTaJa;

—(poHa00TIaYM aKTUBHBIX OCHOBHBIX CPEICTB — 0,119 0,177 1,064 | —0,642
PeHTabenbHOCTb Mpoaak 3a MpeablayIuii rof 0,027 0,261 0,080 0,308

BnusiHue daxkropoB Ha
dbonmopenrabenbHOCTD, %

— JIOJIV aKTMBHOM YaCTH B 0011l CTOMMOCTH — 0,09 -0,32 | —0,20 —4,62
OCHOBHOTO KaruTaa,;

— (hOHIO0O0TAAYM AaKTUBHBIX OCHOBHBIX — 0,32 4,62 8,51 —19,8
CPEICTB

Hcmounuk: paccuMTaHO aBTOPOM I10 TaHHBIM Tao6I. 1.

AHaNIM3 MOKa3bIBaeT, YTO MOBHIIIIeHNE 3(D(HEKTUBHOCTH UCITOIB30BAaHUS aKTUBHBIX
OCHOBHBIX cpencTB 10 2021 1. crtoco0cTBOBaNO pocty ob1eit hongooTnaun. B 2022 .
CHUXeHue (OHI00TAAYM aKTUBHO YaCTU OCHOBHOTO KanuTasa oTpuliaTeJIbHO cKa-
3aJI0ch Ha QOHIOOTIAYE B 11eIoM. JIlMHAMKKa CTPYKTYPhl OCHOBHOTO KamnuTajia Ipu-
BOAWIA K CHUXKEHUIO (POHIOOTIAYM, HO HE3HAUUTETLHOMY.

AHasormyHoe BIuSHYE (PaKTOPHI OKa3bIBAIN Ha M3MeHEeHHNe (hOHIOPEHTA0ETBHOCTH:
1o 2021 1. ee moBbIlLIEHNE BbI3BAHO, B OCHOBHOM, YiIydllieHUeM 3(p(heKTUBHOCTU UC-
TTOJIb30BaHUST aKTUBHOI YaCTH OCHOBHOTO KarnuTaja, B 2022 T. o BIUSHUEM TaHHOTO
daxkTopa GoHAOPEHTA0ETHbHOCTh YMEHbIIWIACh. U3MEeHEeHNEe CTPYKTYPhl OCHOBHOTO
KanuTaja oTpuiuareabHo nosiausiio B 2020—2022 rr., Korma 3a cyeT 3Toro akropa
doHgopeHTabeNbHOCTL YMeHbIIMIach Ha 0,32%; 0,20%; 4,62% cOOTBETCTBEHHO.

[lepcrieKTUBEI YAydIIeHYST MCITOIb30BAHUS OCHOBHOTO KaITUTAIa 3aBUCST OT COOT-
HOILLEHUS TEMITOB POCTa BBIPAOOTKH, (hOHAOBOOPYKEHHOCTY U (POHIO0O0TAaYM (TabJI. ).
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Tabauuya 5
AHAJIM3 COOTHOLIEHHS TEMIIOB POCTA BLIPAOOTKH, ()OHIOBOOPYKEHHOCTH U (hOHI00TIAYM
OpraHu3anuii ppI00X03giicTBeHHOro Kommiekca 3a 2018—2022 rr.

HaunmeHoBaHue 2018 | 2019 | 2020 2021 2022 KoadpduumeHt pocra
rnokasareJist 2019 | 2020 | 2021 | 2022

Bripabortka,
MJIH pyo0.

4,28 | 5,00 | 5,67 | 11,06 | 9,57 | 1,168 | 1,135 | 1,950 | 0,865

DdonpoBo-
OpYKEHHOCTb, 2,68 2,86 2,97 3,75 4,44 | 1,066 | 1,037 | 1,262 | 1,184
MJIH pyo0.
doHgooTaaua 1,596 | 1,748 | 1,913 | 2,951 | 2,159 | 1,095 | 1,095 | 1,543 | 0,732
N3meHeHne — 0,152 | 0,165 | 1,038 [—0,792 — — — —
¢doHmooTnaun,
BCETO,

B TOM 4UCJIe
3a cUer

— BBIPAOOTKU - 0,270 | 0,235 | 1,811 |-0,397 — - - -

— (POHAOBO-
OPYXEHHOCTH

— —-0,118 | -0,070| —0,773 | -0,395| — — - —

Hcmounuk: cocTaBlieHO M paCCUMTAaHO aBTOPOM T10 TaHHBIM [18— 20].

Tabauua 6
AHaJu3 BIMSHUSA CTPYKTYPbI OCHOBHOTO KanuTajia U 3(¢eKTHBHOCTH MCTO0b30BAHUS
AKTHUBHBIX OCHOBHbIX CPEICTB HA BBIPYYKY OPraHU3aIMii PbI0OXO035iiCTBEHHOIO KOMILIEKCA
3a 2018—2022 rr., M= pyo.

HaumeHoBaHue nokasaress 2018 . | 2019r. 2020 T. 2021 . 2022 .
Bripyuka 62075 74974 83395 114106 107250
M3MeHeHMe BEIPYYKHU, BCETO, — 12899 8421 30711 —6856
B TOM YHCJIE 32 CUET
— CPEIHET0I0BOM CTOMMOCTH OCHOBHBIX 6373 18 —9420 39513
CPEINCTB;

— JIOJI aKTMBHOM YaCTH B OOIIEi — 1421 _523 _982 _7436
CTOMMOCTH OCHOBHOTO KaITUTaja;
— (hOHIO00TAAYM AaKTUBHBIX OCHOBHBIX - 5105 7726 41113 31933

CpeNCTB

Hcmounuk: pacCUMTaHO aBTOPOM I10 JaHHBIM TabJ1. 1.

JaHHble Tab1. 5 CBUIAETENBCTBYIOT, 4TO 10 2021 T. TEMIT pocTa IMPOU3BOIUTEIHLHOCTH
TpyJa MpeBbIIa TEMIT pocTa (POHAOBOOPYKEHHOCTH, YTO TTPUBEJIO K MOBBIILIEHUIO
3(HEKTUBHOCTU MCITOJIb30BaHUSI OCHOBHOTO KanuTajia. Pacuet BausiHus (pakTopoB
MOKa3bIBAET, YTO HA MOBbIIEHWE (DOHIOOTIAYM CUJIBHO MOBJIHUSIIO YBEIUUYEHUE BbIpa-
00TKM paOOTHMKOB OpraHM3aIrii ppl00X03sIiICTBEHHOTO KOMILJIEKCA, B TO BpeMsI Kak
n3MeHeHue (POHIOBOOPYKEHHOCTU CAEPKMUBAJIO POCT Pe3yJIbTaTUBHOIO MTOKA3aTesl.
Opnnako B 2022 1. COOTHOLIEHUE B TEMITaX pOCTa MoKa3areseit moka3biBaeT 00paTHYIO
cUTyaluio — 3(PHEeKTUBHOCTh OCHOBHOTO KanuTajia yXyAaIluiach, MOCKOJbKY Ha (hoHe
YBEJIUYEHUSI BOOPYKEHHOCTH CPeiCTBaMU TpyAa BIpaOOTKa phIOOMPOAYKIINM YMEHb-
111aJ1ach, YTO MPUBEJIO K CHUKEHUIO (POHI00TIAYN.
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[TpumeHeHne MeTonuK (PaKTOPHOTO aHaIM3a MO3BOJISIET 1aTh KOJUUYECTBEHHYIO
OLICHKY BJIMSIHUSI CTPYKTYPbl OCHOBHOTO KarnuTajia U 3(OEKTUBHOCTU €ro UCIOJIb-
30BaHUsI Ha BBIPYYKY OpraHU3alMii ppIOHOM OTpaciv O BUAY AeSITelbHOCTU «PhI00-
JIOBCTBO 1 PBIOOBOACTBO». Pe3ynbsraThl (haKTOpPHOTO aHaIM3a IIPpUBEIECHEI B Ta0. 6.

PacyeTnl okasanu, 4To OTpULIaTeIbHOE BIMSIHME Ha BBIPYYKY UMENO U3MEHEHUE
CTPYKTYphI ocHOBHOro Kanurtana B 2020—2022 rr., a B 2022 1.— HanboJiee CUILHO I10-
BIIUSITIO CHIDKeHUE 3P (EeKTUBHOCTU UCIIOIb30BaHUSI AKTUBHOI YaCTU CPENCTB TPYIA.
W3MeHeHNsT CpeTHETONOBOI CTOMMOCTH OCHOBHOTO KAIMTala HETATUBHO CKAa3a10Ch
Ha BeIpyuke Juib B 2021 1., a B 2022 r. moxa BIUSTHUEM JaHHOTO (pakTopa BEIpyYKa
MOBBICUJIACH, TPUYEM CYILIECTBEHHO.

BriBoapl ucciienoBanus

Takum obpa3om, aHa3 (GOHIOOTIAYU TTOKA3BIBAET, YTO MOCIIE €XKETOTHOIO MO~
BBIIIeHUS IToKa3aresisg 10 2021 1., B 2022 r. ero 3Ha4eHKE YXYAIIMIOCH KaK B LIEJIOM I10
OCHOBHOMY KaIUTay, TaK 1 TI0 €ro aKTUBHOI yacTu. COOTBETCTBEHHO, TaKasl TMHAMMKA
MpUBeIa K CYyIIECTBEHHOMY YMEHBIIIEHUIO B 3TOT IOl BBIPYYKH I10 BUAY AESITEIBHOCTU
«PBI60IOBCTBO U pHIOOBOACTBO». CHIXKEeHUE (DOHIOO0TIAYN 0OYCIIOBIIEHO U3MEHEHU -
SIMU B CTPYKTYp€ OCHOBHOTO KanuTaJia, CHIKeHUEeM 3((EeKTUBHOCTU UCTIOJIb30BaHUS
aKTUBHBIX CPENCTB TPyAa U BEIPAaOOTKU Ha (hoHe pocTa (POHIOBOOPYKEHHOCTH.

DoHgopeHTabeTbHOCTh K 2021 T. TOCTUINA BeChbMa BEICOKOTO YPOBHSI, OHAKO TaKOM
POCT He SIBJISIETCS] YCTOMUMBOM TEHIECHIIUEH, TTOCKOIBKY M3 TOIa B TOJI ITOKA3aTellb TO
MoBbIIIANICS, TO CHUXKacs. [1pu aToM B 2022 1. cHUXeHUue (pOHIO0peHTa0eIbHOCTU
MPOUCXOIMUJIO 32 CUET BCeX MOKa3areneii, MMEBIIMX BJIUSHUE Ha €€ IMHAMUKY —
MPUOBLIN 10 HAJIOTOOOJIOXKEHUSI, CPETHETONOBOI CTOMMOCTH OCHOBHOTO KalluTania,
¢$OHIOOTIAYN, peHTA0EIBHOCTU MPOAAXK, CTPYKTYPhl OCHOBHOTO KaruTaja.

Cremyer OTMETUTb, YTO, HECMOTpPSI Ha CHUKEeHUEe MoKazaTeneil 3(HeKTUBHOCTHU
HCIOJIb30BaHU OCHOBHOTO KanuTaiia B 2022 T., X 3Ha4eHMs IIPeBhIIAIA YPOBHU IIPE-
LIECTBYIOIINX JIET. B 3T0Oi1 CBSI3M MepCcneKTUBLI BUASTCS B JOCTHXKEHUN CTAOUIIBHOCTH
BHYTPEHHETO IPOU3BOACTBA, HAJIMYUU 3aITaCOB BOAHBIX OMOJIOTMYECKHUX PECYPCOB,
JajbHeIIeM BbITTOJIHEHUM 3a/1a4, MPEAYCMOTPEHHBIX TOCYIapCTBEHHOI MporpaMmoit
IIpuMopckoro kpasi «Pa3Butue prid0xo3siiicTBeHHOTO KoMILiekca B [Ipumopckom
kpae Ha 2020—2027 roapl»: pocT 00beMa BbLJIOBA BOIHBIX OMOJIOTHYECKUX PECYPCOB
Y1 MHBECTULIUI IJIST CO3MaHUsI, MOIEPHU3ALMU U TEXHUYECKOTO ITIePEBOOPYKEHUS
PBIOHBIX TIPOU3BOJCTB, 3a CUET 3TOTO YCTOMUUBBINM POCT MPOU3BOAUTEIBHOCTH TPYIa
M CHIXKEHUE yIeJIbHOM ce0eCTOMMOCTH phlOonponyKuuu [25].
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PROSPECTS FOR IMPROVING THE USE OF FIXED CAPITAL IN THE FISHERY
COMPLEX (THE CASE OF PRIMORSKY TERRITORY)

One of the tools for the stable functioning of organizations is to increase the efficiency
of the use of fixed capital. The main directions of development of the fishery complex
are determined by the corresponding state program approved by the resolution of the
Primorsky Territory Administration. One of the tasks is technical re-equipment, stimu-
lating the renewal and modernization of fixed production assets, which should lead to an
increase in the output of fish products. In accordance with the program, positive changes
are already taking place in the industry. However, there are still unresolved problems
regarding the efficiency of the use of fixed capital and its improvement in the future.
In the article, the factors that determine the prospects for increasing the efficiency of the
use of fixed capital of fishery organizations are analyzed using quantitative assessments.
Keywords: fixed capital, investments, efficiency, fishery complex, economic growth.
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